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PROVINCE  OF  ONTARIO 


DOMINION  OF  CANADA 


TORONTO  MUNICIPAL  BUILDINGS 

TORONTO 

THE  CAPITAL  OF  A  GREAT  PROVINCE 

1904 

TORONTO  is  the  second  largest  City  in  Canada,  and  the  capital  and 
commercial  centre  of  the  richest  and  most  populous  Province  of 
the  Dominion,  a  province  embracing  260,862  square  miles  of 
territory  and  containing  2,200,000  people.  It  is  the  manufacturing  and 
distributing  city  of  a  wealthy  and  enterprising  community,  whose  country 
is  exceedingly  rich  in  timber,  minerals,  fisheries  and  the  products  of  the 
soil  and  whose  number  and  commercial  strength  are  rapidly  increasing. 
Two  great  systems  of  railway  spread  their  main  and  branch  lines  over  this 
vast  area,  focusing'  in  Toronto,  where  the  lines  of  rail  and  water  communi¬ 
cation  meet  and  from  which  all  the  markets  of  Ontario  and  the  great 
Canadian  west  can  be  most  conveniently  reached.  Central  Ontario  is  the 
most  highly  cultivated  portion  of  the  Dominion  of  Canada,  but  in  the  wide 
expanses  of  its  northern  portion  and  westward  along  the  Great  Lakes  and 
even  to  the  boundaries  of  Manitoba  new  settlements,  towns  and  villages  are 
constantly  springing  up,  and  new  avenues  of  commerce  being  opened  as 
the  resources  of  these  districts  become  more  fully  known.  The  construc¬ 
tion  of  a  new  Canadian  railway  to  the  Pacific  coast,  soon  to  be  begun* 
will  largely  increase  the  sphere  of  Toronto’s  commercial  influence,  while 
the  facilities  for  cheap  lake  navigation  from  Ontario  ports  give  to  the  city 
an  assurance  of  continued  and  increasing  supremacy  in  the  control  of  the 
wholesale  trade  of  New  Ontario,  Manitoba  and  the  North-West  Territories. 
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THE  BOARD  OF  TRADE 


ITS  MANY  LARGE  INDUSTRIES 

Toronto  possesses  between  550  and  600  strong  industries,  besides 
about  1,000  small  factories  whose  returns  are  not  included  in  the  figures 
here  g'iven.  These  factories  employ  to-day  47,000  hands  as  against  26,000 
in  1891.  They  pay  in  wages  $23,000,000  per  annum,  as  compared  with 
$9,000,000  twelve  years  ag'O.  Their  output  of  manufactured  goods  is  equal 
in  money  value  to  that  of  the  entire  wheat  crop  of  Manitoba  and  Western 
Canada,  being  between  $65,000,000  and  $70,000,000.  In  1891  it  was 
$45,000,000,  thus  showing  an  increase  of  fifty  per  cent,  in  the  last  twelve 
years.  The  capital  invested  in  manufacturing'  industries  in  Toronto  is 
estimated  at  about  $60,000,000,  while  in  1891  it  was  $32,000,000.  Thirty 
years  ago  the  city  gave  employment  to  9,400  factory  hands,  paid  $2,700,000 
in  wag'es  and  produced  $14,000,000  worth  of  goods  per  annum.  Such  is 
the  record  of  progress  in  the  span  of  one  generation.  It  requires  nearly 
40,000  horsepower  of  motive  force  to  keep  the  wheels  of  Toronto’s  factories 
in  motion.  The  range  of  industries  here  represented  is  very  diversified 
and  includes  agricultural  implements,  architectural  iron,  bicycles,  biscuits, 
boots  and  shoes,  brass  products,  blank  books,  brewery  products,  brooms, 
confectionery,  cigars,  clothing,  crockery,  electric  machinery,  elevators^ 
engines,  envelopes,  foundry  products,  furnaces,  furniture,  gloves,  hats  and 
caps,  jewellery,  laundry  machinery,  leather  goods,  motor  vehicles,  pianos 
and  organs,  piano  actions,  roofing  supplies,  rubber  goods,  radiators,  saws, 
show  cases,  stoves,  soaps,  surgical  instruments,  umbrellas,  wire  goods, 
woodenware,  wagons  and  carriages,  wall  papers,  and  yeast,  besides  a 
variety  of  miscellaneous  articles  in  finished  form,  and  a  great  number  of 
factories  engaged  in  secondary  industries. 
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THE  WATERFRONT — TORONTO  HARBOR,  1903 


A  GREAT  DISTRIBUTING  CITY 

The  city  of  Toronto  is  the  largest  and  most  important  wholesale 
jobbing-  centre  of  Canada,  its  output  of  merchandise  for  distribution  to 
dealers  in  various  lines  of  trade  far  surpassing  that  of  Montreal.  To  its 
warehouses  come  the  buyers  from  contractors’  and  lumber  camps,  supply 
firms  and  retail  stores  all  over  the  Dominion,  its  diversified  stocks  and 
exceptional  shipping  facilities  attracting  a  custom  which  has  increased 
very  rapidly  within  the  past  few  years  owing  to  the  active  development 
being  carried  on  in  the  newer  portions  of  the  country.  The  dominant 
position  of  the  city  as  a  wholesale  supply  point  is  primarily  due  to  its  un¬ 
equalled  advantages  for  cheap  freightage  both  by  lake  and  rail  and  is 
assisted  by  its  undisputed  possession  of  the  most  lucrative  purchasing 
market  of  Canada  lying' adjacent  to  its  boundaries.  An  index  of  the  traffic 
of  which  it  is  the  pivot-point  is  found  in  the  fact  that  more  than  200  freight 
trains  enter  and  leave  Toronto  daily.  In  addition  to  many  business  houses 
not  here  enumerated  as  not  being  strictly  jobbers,  though  they  do  a  partial 
wholesale  trade,  one  finds  in  Toronto  strong  wholesale  houses  in  the 
following  among  other  lines  : — Grocers,  dry  goods,  hardware,  hats,  caps 
and  furs,  jewellery  and  silverware,  lamp  goods,  lumber,  millinery,  paints 
and  oils,  paper  goods,  seeds,  sporting  goods,  stationers,  teas  and  coffees, 
tobaccos  and  cigars,  smallwares,  underwear,  wines  and  liquors,  woollens, 
provisions,  produce.  In  1902,  also,  535,(138  head  of  cattle  passed  through 
the  Toronto  yards  as  compared  with  211,159  in  1893,  or  150  per  cent,  in¬ 
crease  in  nine  years. 
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THE  BOARD  OF  TRADE 


ITS  FINANCIAL  INSTITUTIONS 

As  a  financial  centre  Toronto  has  grown  rapidly  in  importance 
within  the  past  few  years,  the  increasing  wealth  of  its  population,  leading 
to  a  continuous  expansion  of  its  financial  interests.  Nineteen  chartered 
banks,  with  a  combined  capital  of  $65,200,000,  have  either  their  head 
offices  or  large  branches  here.  Of  loan,  investment  and  trust  companies 
there  are  34  with  a  combined  subscribed  capital  of  $53,240,000  which  have 
their  chief  offices  for  Ontario  in  the  city  of  Toronto.  Of  insurance  com- 
panies  there  are  159  doing  business  in  the  city,  of  which  59  are  fire 
companies,  48  Life,  15  Accident,  14  Marine,  the  others  being  devoted  to 
guarantee,  plate  glass  and  other  special  lines  of  business.  The  last  avail¬ 
able  returns  show  more  than  $80,000,000  of  fire  insurance  in  force  in 
Toronto.  Besides  the  above,  the  city  contains  a  large  number  ot  strong 
private  firms  engaged  in  financial,  brokerage  and  investment  business. 
An  index  of  the  growing  trade  of  Toronto  is  given  by  the  fact  that  in  1897 
the  number  of  real  estate  transfers  was  1,415,  while  in  1902  they  were 
4, 1  S8  with  large  increases  in  property  values.  The  business  of  the  Toronto 
Stock  Exchange  has  increased  about  seven-fold  within  the  past  three 
years.  The  clearing  house  returns  of  the  banks  doing  business  in  Toronto 
shows  the  following  record  of  progress:  —  1900,  $513,696,401;  1901, 
$625,271,306  ;  1902,  $809,078,559  ;  or  an  increase  of  about  60  per  cent,  in 
two  years.  The  large  financial  interests  of  the  city  are  built  upon  the  sure 
foundation  of  a  rapidly  increasing  manufacturing*  and  wholesale  trade. 


KING  EDWARD  HOTEL 
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LOOKING  INTO  ROSEDALE  RAVINE 


A  CENTRE  OF  ART  AND  CULTURE 

Toronto  is  widely  known  as  the  artistic,  literary  and  musical  centre 
of  the  Dominion,  and  its  influence  in  the  direction  of  refinement  and  culture 
hns  impressed  itself  strongly  upon  the  people  of  Canada.  The  list  of  its 
institutions  for  the  cultivation  of  the  nobler  arts  is  a  long'  one,  while  in  the 
beautifying  of  its  avenues,  the  adornment  of  its  homes  and  the  decoration 
even  of  many  of  its  industrial  establishments  it  presents  a  model  to  other 
centres  of  population.  Two  fine  museums  contain  hundreds  of  valuable 
specimens  and  documents.  The  Ontario  Society  of  Artists,  the  Central 
Ontario  School  of  Art,  the  Women’s  Art  Association  and  The  Toronto  Art 
League  are  all  active  in  the  holding  of  art  exhibits  and  the  promotion  of 
painting*,  drawing  and  sculpture.  The  Canadian  Institute  and  the  Women’s 
Canadian  Historical  Society  do  much  to  preserve  the  fast  vanishing  tokens 
and  records  of  our  country’s  past,  while  the  National  Council  of  Women, 
the  British  Empire  League  and  other  similar  organizations  are  keenly  in 
touch  with  the  sentiments  of  the  present  day.  Music  is  represented  by- 
three  excellent  conservatories,  to  which  students  come  from  all  over 
Canada  and  from  many  foreign  countries.  Besides  such  institutions  as 
these  the  city  contains  many  societies  for  purposes  of  research  in  various 
realms  of  thought  and  for  the  promotion  of  religious,  moral,  scientific  or 
philosophical  discussion.  Toronto  contains  among*  its  citizens  a  number 
of  men  whose  names  are  familiar  in  the  English  field  of  literature  while  its 
scientists  and  artists  have  contributed  in  no  small  degree  to  the  knowledge 
and  happiness  of  the  world. 
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THE  BOARD  OF  TRADE 


ITS  ANNUAL  EXHIBITION 

The  Dominion  Exhibition,  held  at  Toronto  in  1903,  was  the  most 
important  event  of  its  kind  in  the  history  of  Canada  and  one  which  will 
have  a  great  influence  in  promoting  the  industrial  and  commercial  life  of 
the  country.  It  was,  so  to  speak,  an  extension  of  the  Annual  Toronto 
Exhibition,  an  institution  which  ranks  first  among  the  events  of  the  year 
to  the  general  population  of  Ontario.  So  famous  has  this  exhibition  be¬ 
come  and  so  evident  is  its  great  usefulness  that  the  proposal  to  raise  the 
Toronto  Fair  of  1903  to  the  status  of  a  Dominion  event  met  with  the  cordial 
support  of  the  cities  of  Montreal,  Ottawa  and  Quebec,  and  received  ready 
assent  and  assistance  from  the  Canadian  Government,  and  the  magnificent 
range  of  exhibits  in  all  lines,  the  hundreds  of  thousands  of  visitors,  and  the 
great  interest  manifested  by  the  public  amply  testified  to  the  wisdom  of 
the  move.  Products  of  the  forest,  field  and  mine  from  every  part  of  Canada 
were  displayed,  while  the  exhibits  of  “Made  in  Canada  ”  g'oods  and  the 
wide  range  ot  industrial  processes  shown  in  actual  operation  evoked  many 
expressions  of  surprise  from  strangers  at  the  evidences  thus  given  of 
Canada’s  industrial  strength.  The  Toronto  Exhibition  of  1904  will  be  held 
Irom  August  29th  to  September  10th,  and  the  management  have  already 
many  new  ideas  under  consideration  which  will  make  it,  in  their  opinion, 
by  tar  the  best  ever  held  in  Canada  and  even  a  greater  exhibition  than  that 
of  1903. 


ON  THE  EXHIBITION  GROUNDS 
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A  SNAPSHOT  OF  YONGE  STREET— LOOKING  SOUTH 


MUNICIPAL  FIGURES 

Toronto  has  a  population,  by  its  directory  census,  of  267,000  people. 
Its  assessment  for  1904  is  $143,000,000  as  compared  with  $125,000,000  in 
1900.  In  1878  its  population  was  70,867  and  its  assessment  $49,000,000. 
The  latest  published  returns  show  that  it  has  a  land  area  of  17  square 
miles  and  260  miles  of  streets  of  which  182  miles  are  paved.  It  has  also 
234  miles  of  sewers  and  260  miles  of  water  mains.  Its  citizens  use 
22,000,000  gallons  of  water  daily.  Its  fire  brigade  comprises  194  officers 
and  men,  while  303  stalwarts  make  up  its  police  force,  there  being  16  fire 
stations  and  7  police  stations  in  the  city  limits.  There  are  251  miles  of  gas 
mains  laid,  for  the  supply  of  27,000  consumers.  The  streets  are  illuminated 
by  901  carbon  lights  and  1,204  electric  arc  lights.  In  the  city  there  are  21 
public  parks  having  a  total  area  of  about  1,152  acres.  Its  public  and 
separate  schools  employ  a  total  staff  of  802  teachers.  Its  street  railway 
service  is  operated  by  a  company  under  an  exclusive  franchise.  There  are 
89  miles  of  track,  about  300  cars  in  operation  and  the  traffic  at  present 
amounts  to  about  50,000,000  passengers  yearly.  Its  street  cleaning  and 
scavenging  system  is  owned  and  operated  by  the  city  and  is  considered  the 
most  efficient  in  America.  The  affairs  of  the  city  are  managed  by  a 
Mayor,  a  Board  of  Control  and  a  council  of  alderman,  who  are  elected 
annually,  and  although  criticism  in  municipal  matters  is  by  no  means 
absent  the  standard  of  public  morals  and  conduct  is  generally  excellent. 
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A  CITY  OF  CHARMING  HOMES 

It  is  safe  to  say  that  no  city  of  equal  size  in  America  contains  so 
many  substantial  and  artistic  homes  and  so  delightful  a  series  of  residential 
districts  as  Toronto.  It  is  essentially  a  city  of  homes,  a  city  which  pre¬ 
sents  attractions  to  home  life  unequalled  elsewhere.  In  summer  the 
thousands  of  wide-spreading-  trees  throw  their  cooling  foliage  across  the 
roadways  forming,  with  the  well-trimmed  and  flower-bordered  lawns,  many 
vistas  of  surpassing  charm.  Parks  of  large  expanse  and  great  natural 
beauty  may  be  found  in  every  section  of  the  city  while  the  deep  ravines  of 
Rosedale,  the  heights  on  the  northern  boundary  and  the  wonderful  pano¬ 
rama  of  Lake  Ontario's  changing  tints  lend  their  added  loveliness  to  the 
surroundings.  In  front  of  the  city  is  Toronto  Island  where,  within  but  a 
few  minutes  of  tbe  busiest  streets  one  may  find  quietness,  fresh  air  and  all 
the  delights  of  shady  groves,  sandy  beaches  and  tumbling  waves.  Several 
other  summer  suburbs  of  the  same  attractiveness  exist  along  the  lake 
shore,  while  steamers  ply  in  every  direction  affording  a  wide  variety  of 
pleasure  excursions  at  moderate  cost.  The  climate  of  Toronto  is  very 
moderate  and  the  somewhat  short  winter  is  full  of  pleasant  occupations, 
each  season  bringing  its  series  of  notable  dramatic,  musical  and  other 
entertainments  ;  for  Toronto  is  a  generous  patron  of  good  art  and  never 
falls  to  attract  to  its  doors  those  who  are  most  famous  on  the  lecture 
platform  or  the  dramatic  stage. 
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THE  MECCA  OF  TOURISTS 

Each  year  sees  an  increase  in  the  tourist  traffic  of  Toronto  and  in 
the  number  of  conventions  held  within  its  borders.  Even  yet,  however, 
the  almost  limitless  attractions  of  the  city  and  the  country  behind  it  are 
but  partly  known.  The  Muskoka  Lakes,  famous  for  their  beauty  and 
their  sport,  are  each  summer  the  haunt  of  thousands  from  Canada  and  the 
Lhiited  States.  Georgian  Bay,  with  its  30,000  islands  is  now  rivalling 
Muskoka  in  popular  esteem,  while  the  Kawartha  Lake  district,  with  its 
magnificent  bass  and  trout  fishing,  is  each  season  becoming  a  greater 
favorite.  These  are  only  three  out  of  many  such  resorts  which  Ontario 
possesses  and  which  can  be  easily  reached  from  Toronto.  The  vast 
regions  of  New  Ontario  contain  thousands  of  miles  of  lakes,  forests  and 
streams  whose  resources  for  sport  and  pleasure  have  not  yet  been  even 
touched.  To  the  tourist  from  other  cities  Toronto  itself  is  a  delightful 
visiting  place,  replete  in  beauty  and  opportunities  for  enjoyment.  Its 
situation  gives  it  an  equable  and  healthy  climate  ;  its  excellent  street  rail¬ 
way  service  affords  great  convenience  for  sightseeing',  and  its  hotel  accom¬ 
modations  are  both  extensive  and  moderate  in  cost.  It  has  been  called 
“  The  Convention  City,”  and  the  thousands  who  have  visited  it  on  such 
occasions  bear  cordial  testimony  to  the  hospitality  of  its  people  and  the 
multitude  of  its  attractions.  The  city  contains  200  hotels,  300  boarding 
houses,  four  theatres,  22  music  and  concert  halls  and  nearly  250  public 
buildings  and  halls  for  meetings  of  all  kinds. 
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ITS  FAMOUS  COLLEGES  AND  SCHOOLS 

As  an  educational  centre  Toronto  possesses  advantages  unsurpassed 
by  any  city  of  equal  size  in  America.  It  contains  three  large  universities, 
Toronto,  Trinity  and  McMaster.  In  federation  with  the  University  of 
Toronto  are  several  strong  colleges  with  courses  in  theology  and  arts, 
namely  Knox,  St.  Michael’s,  Victoria  and  Wycliffe.  This  university  is 
supported  by  the  Province  and  the  wide  range  of  its  usefulness  is  shown 
by  the  following  list  of  its  affiliated  institutions  in  various  departments  : — - 
Toronto  School  of  Medicine,  Royal  College  of  Dental  Surgeons,  School  of 
Practical  Science,  Women’s  Medical  College,  Ontario  College  of  Phar¬ 
macy,  Ontario  Veterinary  College  and  two  colleges  of  music.  The  city 
contains  54  Public  Schools,  19  Separate  Schools  (Roman  Catholic),  1  model 
school,  1  normal  school,  3  collegiate  institutes,  4  industrial  schools,  1 
technical  school,  7  ladies’  schools,  2  residential  boys’  colleg'e,  and  several 
excellent  business  colleges.  The  public  and  separate  schools  and  the 
technical  school  are  absolutely  free,  and  the  Toronto  public  school  system 
is  regarded  as  the  most  perfect  in  America.  Education  in  Toronto  is 
within  the  reach  of  all  and  is  of  a  very  high  type.  The  public  school 
system  leads  naturally  to  the  collegiate  and  thence  to  the  University,  and 
while  tree  education  is  obtainable  up  to  a  point  sufficient  for  any  branch 
of  commercial  life,  the  higher  branches  may  also  be  studied  at  compara¬ 
tively  slight  expense. 
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OSGOODE  HALL 

ITS  PUBLIC  AND  TRADE  INSTITUTIONS 

In  no  way  is  the  character  of  a  people  better  shown  than  in  the 
number  and  strength  of  its  public  institutions — those  organizations  which, 
while  serving'  no  individually  selfish  end,  are  yet  of  benefit  to  the  public  as 
a  whole,  or  to  those  whose  misfortunes  entitle  them  to  the  sympathy  of 
their  fellows.  In  this  respect  Toronto  can  show  a  record  of  remarkable 
achievement.  Its  Board  of  Trade  is  recognized  as  the  most  influential 
colonial  Board  in  the  British  Empire  and  is  unceasing  in  its  efforts  on  be¬ 
half  of  the  business  interests  of  the  city  and  of  Canada  as  a  whole.  Its 
Industrial  Exhibition,  which  in  1903  took  rank  as  a  Dominion  event,  is  the 
largest  and  finest  annual  exhibition  in  the  world.  Its  Public  Library,  with 
five  branches,  containing  in  all  more  than  130,000  books,  ranks  among  the 
great  libraries  of  America.  It  is  the  home  of  the  Canadian  Manufacturers’ 
Association,  which  here  had  its  inception.  One  great  asylum  cares  for  the 
insane  and  four  large  general  hospitals,  with  emergency  and  isolation 
branches,  minister  to  the  sick.  The  city  contains  27  homes  for  the  friend¬ 
less  poor  and  14  orphanages  and  shelters  for  the  young.  Five  hospitals 
are  devoted  to  special  forms  of  disease,  while  three  infirmaries  and  seven 
dispensaries  assist  in  caring  for  those  who  need  their  aid.  Besides  these, 
there  are  a  great  many  semi-public  enterprises  for  the  alleviation  of  suffer¬ 
ing,  pain  or  want.  An  interesting  feature  ot  Toronto  life  also  is  its  military, 
which  includes,  besides  a  permanent  corps,  a  volunteer  force  of  two 
mounted  bodies,  battery  of  field  artillery  and  three  infantry  regiments. 
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TORONTO  OVERFLOW  FACTS 

There  are  in  Toronto  200  churches  ;  44  Anglican,  21  Baptist,  9  Con¬ 
gregational,  41  Methodist,  32  Presbyterian,  15  Roman  Catholic,  and  44 
miscellaneous. 

Toronto  citizens  use  about  11,000  telephones,  which  is  a  very  high 
average  in  proportion  to  the  population  of  the  city. 

Toronto  is  the  centre  of  the  law  system  of  Ontario,  having  2/  law 
courts  within  its  limits. 

There  are  116  miles  of  railway  line  within  the  limits  of  Toronto  and 
between  90  and  100  passenger  trains  enter  and  leave  the  city  daily. 

Journalism  is  represented  in  Toronto  by  6  daily  papers  ;  49  weekly  ; 
20  semi-monthly ;  76  monthly,  and  8  quarterly. 

The  assessment  value  of  buildings  in  Toronto  is  $66,000,000.  Build¬ 
ings  to  the  value  of  $3,500,000  have  been  erected  within  the  past  year. 

The  four  principal  residential  districts  of  the  city  show  that  houses 
to  the  value  of  $890,000  have  been  erected  in  the  past  year. 

The  sanitary  requirements  of  Toronto  are  admirably  managed  by  a 
Board  of  Health  and  Medical  Health  Officer. 


The  Board  of  Trade  is  indebted  to  Mr.  J.  H.  Woods  for 
compilation  of  this  article  on  the  City  of  Toronto. 
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PRESIDENT’S  ADDRESS 


To  the  Members  of  the  Board  of  Trade  of  the  City  of  Toronto  : 
Gentlemen, — 

From  the  standpoint  of  business  men  on  this,  the  occasion 
of  our  Annual  Meeting,  I  feel  that  we  have  every  reason  to  con¬ 
gratulate  ourselves  on  the  success  of  the  year  just  closed.  Not 
only  has  Toronto  enjoyed  prosperity,  but  the  Dominion,  as  a 
whole,  has  made  marked  and  substantial  progress.  The  Board 
of  Trade  is  not  sectional  in  its  operations,  but,  of  course,  in  the 
natural  order  of  things,  the  members  feel  that  their  first  duty  is 
to  Toronto,  although  the  interests  of  all  the  component  parts  of 
the  Dominion  are  closely  identified. 

firemen’s  union 

It  is  not  my  intention  to  review  at  length  the  happenings  of 
the  past  year,  but  will  touch  first  on  a  few  matters  of  general  or 
local  importance  with  which  the  Board  has  had  to  deal.  Early 
in  the  season  the  Council  of  the  Board  of  Trade  found  it  incum¬ 
bent  upon  them  to  enter  a  vigorous  protest  against  the  proposal 
to  form  a  firemen’s  union.  Their  action  was  not  dictated  by  any 
hostility  to  unionism  in  the  abstract,  but  it  was  felt  that  a  body 
such  as  the  Fire  Brigade,  employed  by  the  city,  and  having  to 
do  with  the  conserving  of  the  safety  of  property  of  all  classes, 
should  not  be  hampered  by  any  such  entanglements.  The  City 
Council,  I  am  pleased  to  say,  recognized  the  wisdom  of  this 
contention,  and  the  Council  of  the  Board  of  Trade  appreciate 
very  highly  the  action  of  the  City  Council  and  the  Chief  of  the 
Fire  Brigade  in  this  matter. 

WATERWORKS  SYSTEM 

Probably  one  of  the  most  important  questions  before  the 
citizens  at  the  present  time,  is  the  improvement  of  the  Water¬ 
works  System.  The  Board  of  Trade  have  interested  themselves 
in  this  matter — several  meetings  having  been  held  to  discuss  the 
situation,  the  gravity  of  which  only  came  home  to  the  people 
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when  a  small  break  at  the  main  pumping  station  threatened  the 
city  with  a  water  famine  Practically  the  supply  of  water  all 
winter  has  been  barely  sufficient  to  meet  the  requirements,  and 
in  the  high  level  districts  has  not  been  of  a  nature  to  grant 
adequate  fire  protection.  On  March  23rd,  a  By-law  will  be 
submitted  to  the  qualified  rate-payers  of  Toronto,  asking  per¬ 
mission  to  raise  by  way  of  debentures,  $1,000,000,  to  be  expended 
in  improving  the  Waterworks  System.  The  present  state  of 
affairs  I  regard  as  deplorable,  and  if  not  remedied  speedily  may 
lead  to  disastrous  results.  It  is  a  foolish  policy  to  put  all  your 
eggs  in  one  basket,  and  no  wise  man  would  so  arrange  his 
business,  that  a  break  in  one  department  would  disorganize  the 
whole.  Unfortunately  this  is  the  position  of  the  Waterworks 
Department  of  Toronto  to-day.  The  flow  of  water  through  the 
conduit  to  the  main  pumping  well  varies  with  the  rise  and  fall  of 
the  water  in  the  lake,  and  in  order  to  gain  a  steady  supply  this 
inflow  pipe  will  have  to  be  sunk  below  the  zero  level.  Then  too, 
the  general  equipment  is  such  that  a  break  in  one  of  the  engines 
might  result  in  a  partial  famine.  Both  from  the  standpoint  of 
the  manufacturing  interests  and  that  of  fire  protection,  as  well  as 
from  a  sanitary  point  of  view,  this  water  problem  calls  for 
immediate  attention.  I  would  urge  upon  all  the  members  of  the 
Board  to  use  their  best  endeavors  to  ensure  the  passing  of  the 
proposed  By-law.  Another  proposition  worthy  of  consideration 
is  the  suggestion  made  by  Hon.  Geo.  A.  Cox — that  special  water 
mains  be  placed  in  the  business  section  to  be  used  for  fire 
purposes  only. 

YONGE  STREET  BRIDGE 

I  am  pleased  to  be  able  to  state  that  a  bridge  at  the  foot  of 
Yonge  Street,  over  the  railway  tracks,  can  now  be  regarded  as 
an  assured  fact.  The  Board  of  Trade  has  all  along  favored  this 
project,  and  I  am  of  the  opinion  that  such  a  structure,  while 
proving  a  great  convenience  to  the  citizens  generally  will  also  be 
of  value  to  the  business  interests. 

Another  matter  in  which  the  Board  of  Trade  was  instru¬ 
mental  in  protecting  the  interests  of  Toronto  was  the  proposed 
removal  of  the  Observatory  to  Ottawa.  There  can  be  no  gain- 
saying  the  fact  that  its  present  location  is  the  most  advantageous 
that  could  be  found.  I  he  Observatory  is  not  alone  of  advantage 
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to  Toronto,  but  shippers,  vesselmen,  fruit  growers  and  others 
throughout  the  Province  find  the  reports  sent  out  of  great 
benefit.  The  Council  of  the  Board  of  Trade  bestirred  themselves 
in  preventing  the  removal  of  the  Observatory  after  the  change 
had  been  decided  upon.  A  joint  deputation  of  the  I7ruit 
Growers’  Association,  the  City  Council  and  the  Board  of  Trade, 
accompanied  by  the  city  members,  waited  upon  the  Minister  of 
Marine  and  Fisheries,  and  pointed  out  to  him  the  importance  of 
such  an  institution  to  the  various  interests.  Finally  the  Minister 
was  persuaded  to  leave  the  Observatory  undisturbed. 

In  respect  to  the  newly  formed  Board  of  Education,  the 
Board  of  Trade  while  not  taking  an  active  part  in  the  campaign 
served  a  useful  purpose  by  pointing  out  to  the  citizens  the 
importance  of  the  Board,  and  the  need  for  careful  consideration, 
that  men,  fitted  to  the  requirements  of  the  situation  were  elected 
as  Trustees. 


TORONTO  TECHNICAL  SCHOOL 

Under  the  new  law,  this  institution  has  become  part  of  the 
educational  system  of  this  city,  and  is  now  under  the  control  of 
the  new  Board  of  Education.  This  Board,  therefore,  will  not 
have  any  special  representative  as  in  the  past.  It  is  a  great 
pleasure  to  express  our  satisfaction  of  the  work  done  by  Mr.  |. 
D.  Allan,  ist  Vice-President,  as  our  representative  on  that 
Board.  He  has  always  advocated  the  advantages  of  technical 
training,  and  has  always  been  ready  to  give  his  time  and  ability 
to  the  cause. 


UPPER  CANADA  COLLEGE 

The  President  of  this  Board  is  one  of  the  Board  of  Governors 
of  Upper  Canada  College,  and  had  visited  that  institution  both 
at  the  public  exercises  and  on  other  occasions,  and  was  much 
impressed  by  the  thorough  equipment  and  management  of  the 
school. 

Greater  attention  is  now  being  given  to  Commercial  Train¬ 
ing,  and  parents  can  feel  satisfied  that  their  sons,  while  in  that 
institution,  will  receive  a  sound,  practical  education,  and  also 
that  their  health  and  comfort  will  be  looked  after  by  Principal 
Auden. 
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TORONTO  INDUSTRIAL  EXHIBITION  ASSOCIATION 

The  Toronto  Industrial  Exhibition  Association  of  1903 
outstripped  all  its  predecessors  in  every  particular,  and  the 
citizens  of  Toronto  feel  justly  proud  of  the  annual  event  that 
brings  thousands  to  the  city.  It  is  to  be  hoped  that  the  citizens 
will  give  their  cordial  support  to  the  recommendations  of  the 
Board  of  Directors,  who  have  only  one  object  in  view,  namely, 
to  still  more  increase  its  usefulness. 

It  is  very  gratifying  that  the  President,  Mr.  McNaught,  is  a 
member  of  this  Board,  and  Vice-President  Briggs  is  one  of  its 
representatives  on  the  Exhibition  Board. 

HOME  COMERS’  FESTIVAL 

An  interesting  experiment  was  the  holding  in  July  last  of  a 
Home  Comers’  Festival.  While  the  function  did  not  attract  as 
many  people  to  the  city  as  was  expected  it  was  in  every  respect 
a  most  pleasing  event,  affording  entertainment  and  enjoyment  to 
the  citizens  generally  as  well  as  the  visitors.  It  was,  as  the  term 
implies,  a  genuine  Home  Comers’  Festival,  and  there  were  many 
happy  reunions  during  the  four  days  which  the  demonstration 
occupied.  Too  much  praise  cannot  be  given  to  Mr.  Noel 
Marshall,  the  indefatigable  chairman  of  the  Festival  Committee  > 
whose  efforts  were  largely  responsible  for  the  measure  of  success 
which  attended  the  P'estival. 

ASSESSMENT  ACT 

In  respect  to  the  new  Assessment  Act,  the  Board  of  Trade 
has  all  along  advocated  the  abolition  of  the  personalty  tax,  so 
that  the  merchants  would  be  placed  on  a  parity  with  their  com¬ 
petitors  in  Montreal  and  Winnipeg.  I  am  glad  to  see  that  this 
principle  has  at  last  been  adopted,  and  while  the  new  Act  does 
not  go  as  far  as  we  could  wish,  business  men  should  be  prepared 
to  try  the  experiment,  feeling  that  when  the  defects  are  pointed 
out  they  will  be  remedied.  A  business  tax  placed  on  rental  value 
would,  I  feel  sure,  prove  much  more  equitable  and  satisfactory 
than  the  old  personalty  tax. 

RAILWAY  COMMISSION 

The  appointment  of  a  Railway  Commission  should  prove  of 
advantage  to  business  men  if  they  exhibit  sufficient  foresight  to 
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make  use  of  it.  The  Board  of  Trade  has,  by  resolution  and  de¬ 
putation,  urged  the  formation  of  such  a  Commission,  feeling  that 
shippers  were  not  fairly  treated  by  the  Railways,  and  that  with¬ 
out  concerted  action  it  would  be  impossible  to  secure  redress  of 
the  grievances  complained  of.  At  an  early  date  a  session  of  the 
Railway  Commission  will  be  held  in  Toronto.  All  complaints 
should  be  in  the  hands  of  the  Secretary  of  the  Board  of  Trade  as 
early  as  possible  and  should  be  of  a  specific  character,  and  in 
writing. 

WORK  OF  THE  BOARD 

While  in  so  far  as  the  Board  of  Trade  is  concerned  the  year 
has  been  satisfactory  from  the  standpoint  of  work  accomplished, 
I  feel  that  the  Board  could  be  made  a  much  greater  power  for 
good  if  all  progressive  citizens  would  lend  a  helping  hand.  From 
a  strictly  materialistic  or  monetary  point  of  view,  it  may  be  con¬ 
tended  that  membership  in  the  Board  of  Trade  does  not  yield  any 
direct  return.  The  Board  of  Trade  works  for  the  general  benefit 
of  the  city,  without  any  ulterior  or  selfish  motives.  That  the 
actions  of  the  Board  in  the  past  have  been  productive  of  good  is 
generally  admitted.  It  seems  to  me  for  the  small  amount  an¬ 
nually  required  to  carry  on  the  Board’s  objects  every  business 
man  should  be  a  member,  thus  aiding  by  his  council  and  pre¬ 
sence  the  various  matters  which  from  time  to  time  come  up  for 
the  general  good  of  the  community  and  the  Dominion  as  a  whole. 

FIFTH  CONGRESS  OF  CHAMBERS  OF  COMMERCE  OF  THE  EMPIRE 

In  this  particular  I  direct  your  attention  to  the  Fifth  Con¬ 
gress  of  Chambers  of  Commerce  of  the  Empire  held  in  Montreal 
last  summer.  It  was  due  to  the  efforts  of  the  two  Boards  of  that 
city,  The  Board  of  Trade  and  Chambre  de  Commerce,  that  the 
Congress  was  held  in  Canada.  There  were  over  500  delegates 
present  at  the  gathering  from  all  parts  of  the  British  Empire  and 
the  cumulative  benefits  to  Canada  can  hardly  be  estimated.  After 
the  Congress,  tours  of  the  Maritime  Provinces,  Quebec,  Ontario 
and  the  West  rvere  arranged  and  the  delegates  were  given  a 
true  idea  of  this  country’s  resources,  potentialities  and  possibili¬ 
ties.  That  they  were  sensibly  impressed  with  the  Dominion  has 
been  eloquently  testified  to  by  the  letters  which  have  since  found 
their  way  into  the  British  papers,  and  the  fact  that  British 
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Capital  is  now  being  directed  this  way.  I  regard  the  visit  of 
such  commercial  bodies  to  Canada  as  the  most  potent  and  valu¬ 
able  advertisement  that  could  be  had.  This  indicated  in  a  prac¬ 
tical  manner  the  valuable  assistance  institutions  of  this 
character  can  render  in  promoting  the  general  welfare  of  the 
country.  It  is  a  work  in  which  every  citizen  of  Toronto  should 
be  proud  to  do  his  share. 

During  the  year  eleven  members  of  the  Board  of  Trade  have 
been  removed  by  death.  In  the  sudden  demise  of  Mr  E.  T. 
Carter  the  Council  has  lost  an  able  member.  I  regard  his  death 
as  a  loss  to  the  business  community.  He  was  a  man  of  mature 
judgment,  wide  charity  and  excellent  ability. 

GENERAL  BUSINESS 

While  not  desiring  to  go  too  fully  into  trade  figures  there 
are  yet  some  details  of  the  business  transacted  within  the 
Dominion  which  are  interesting  as  illustrating  the  wonderful 
development  of  our  commerce.  For  the  fiscal  year  1903,  the 
total  imports  of  the  Dominion  were  valued  at  $241,214,961,  and 
the  exports  at  $225,849,724,  or  a  total  trade  of  $467,064,685,  an 
increase  of  $28,944,803  over  the  year  1902.  This  total  too  is 
more  than  double  the  trade  done  eleven  years  ago,  for  in  1891 
the  imports  and  exports  of  the  country  were  valued  at  about 
$215,470,940.  A  glance  back  to  1868  shows  that  our  trade  then 
was  $131,000,000,  while  in  1898  it  had  grown  to  $239,000,000. 
Of  manufactured  goods  our  exports  in  1868  were  $2,000,000; 
1896  they  were  $9,000,000  and  last  year  they  had  increased  to 
$20,000,000.  Comparing  Canada's  progress  with  that  of  our 
neighbors  it  will  be  found  that  the  increase  in  Great  Britain  in 
seven  years  was  26%;  in  the  United  States  47%  and  in  Canada 
107%.  In  manufactures  in  this  country  there  is  now  said  to  be 
invested  $481,000,000. 

Looking  back  over  the  year  it  can  be  safely  said  that 
business  has  been  as  good  as  at  any  previous  time  where  it  has 
been  conducted  along  legitimate  and  business-like  lines.  The 
business  men  of  this  Province  are  as  careful  and  conservative  as 
any  class  of  traders  in  the  world,  and  they  have  certainly  pros¬ 
pered.  That  business  generally  has  been  upon  a  satisfactory 
basis  is  borne  out  by  the  figures  of  commercial  failures.  Last 
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year  there  were  978  failures,  the  lowest  number  in  the  past  ten 
years,  and  123  less  than  in  1902.  The  liabilities  amounted  to 
$7,552,724,  or  $3,382,053  less  than  in  1902.  The  bank  clearings 
for  the  year  were  $2,698,912,952,  an  increase  of  $152,889,449. 
It  is  true  that  in  Toronto  the  bank  clearings  show  a  decrease  of 
$329,740,  the  clearings  being  $808,748,260  in  1903  and 
$809,078,000  in  1902.  This  decrease,  however,  should  not  be 
put  down  to  any  falling  off  in  business,  but  rather  to  lessened 
speculation.  There  were  indeed  some  very  heavy  losses 
experienced  in  the  speculative  held,  but  these  did  not,  to  any 
marked  degree,  effect  legitimate  business  transactions.  The 
exceptional  winter  has  had  an  unfavorable  effect  upon  business 
throughout  the  country,  lessening  the  sale  and  movement  of 
merchandise,  and  at  the  same  time  restricting  the  circulation  of 
currency.  On  this  account  payments  have  not  been  as  well  met 
as  usual,  but  this  was  a  contingency  looked  for  and  provided 
against,  and  the  causes  that  led  to  this  being  but  temporary,  the 
effects  will  not  be  permanent.  The  savings  deposits  of  the 
people  are  a  very  good  test  of  their  prosperity,  hence  it  is 
satisfactory  that  last  year  the  deposits  in  Government  and  other 
savings  banks  and  loan  building  societies  amounted  to 
$103,081,864,  an  increase  over  1902  of  $12,547,207.  The  total 
deposits  in  the  chartered  banks  amounted  to  $430,670,400,  an 
increase  over  1902  of  $125,530,152. 

THE  GERMAN  SURTAX 

The  imposition  by  the  Canadian  Government  of  a  surtax 
upon  goods  coming  from  Germany  to  this  country  was  viewed 
with  satisfaction  by  members  of  this  Board.  It  was  felt  that 
Germany  having  obviously  discriminated  against  the  Dominion, 
the  only  thing  a  self-respecting  country  could  do  was  to  retaliate 
in  its  own  interests  ?  At  one  time,  however,  there  was  danger 
that  the  imposition  of  the  surtax  would  work  serious  injury  to 
those  Canadian  merchants  who  had  already  made  purchases,  if  the 
tax  were  operative  as  early  as  originally  intended.  Your  Board 
was  largely  instrumental  in  bringing  about  a  change  of  the 
Government’s  policy  in  this  respect,  and  succeeded  in  having  the 
date  when  the  Surtax  was  to  go  into  effect  extended  from  June 
30th  to  September  30th.  By  this  merchants  were  enabled  to  im- 
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port,  at  the  old  duty,  the  goods  which  they  had  purchased  for 
future  delivery  before  they  were  aware  that  the  tax  was  to  be 
put  on,  and  a  disturbance  in  trade  was  thereby  avoided. 

There  has  been  considerable  discussion  pro  and  con  as  to  who 
suffers  the  most  from  the  German  Surtax.  Without  expressing 
an  opinion  on  this  I  may  point  out  that  the  German  Government 
lately  made  a  move  with  a  view  to  having  this  tax  removed. 
Through  the  medium  of  the  Foreign  and  Colonial  Office,  Ger¬ 
many  has  proposed  that  Canada  should  appoint  a  representative  to 
act  in  conjunction  with  one  from  the  British  Foreign  Office  to 
discuss  with  a  Commissioner  from  Germany  the  possibility  of 
reaching  an  amicable  arrangement  with  regard  to  the  tariff.  This 
is  a  matter,  however,  that  may  reasonably  be  said  to  be  largely  in 
the  hands  of  Germany  itself.  If  that  country  removes  the  existing 
discrimination  and  accords  to  Canada  the  same  treatment  as 
Great  Britain  and  the  other  British  Colonies  enjoy,  the  reason 
for  the  surtax  will  no  longer  exist. 

GRAND  TRUNK  PACIFIC 

The  proposal  which  has  lately  occupied  so  much  of  the 
public  mind — to  construct  another  trans-continental  railway,  has 
met  with  the  strong  sympathy  of  myself  and  the  members  of  the 
Board.  While  perhaps  there  may  be  some  differences  of  opinion 
as  to  the  details  of  the  plan  for  the  Grand  Trunk  Pacific,  as  the 
new  road  is  to  be  known,  there  can  be  no  opposition  to  the  broad 
policy  of  another  road  that  will  open  up  our  Northern  and  West¬ 
ern  country.  For  myself,  I  am  strongly  in  favor  of  another 
trans-continental  line.  I  believe  it  will  prove  of  inestimable 
value  in  developing  and  settling  the  fertile  wheat  lands  of  New 
Ontario  and  the  West — lands  that  are  now  practically  valueless, 
because  of  want  of  railway  facilities.  While  I  consider  that  the 
Dominion  as  a  whole  will  benefit  largely  by  the  construction  of 
this  line,  at  the  same  time  Ontario,  and  particularly  Toronto,  will 
be  a  great  gainer.  The  line  will  afford  another  outlet  to  the 
West  for  our  manufactured  articles,  and  should  divert  to  this  city 
a  large  proportion  of  the  wholesale  trade  that  now  goes  to  the 
cities  of  the  East.  The  proposed  extension  of  the  Ontario 
Government  Railway — the  Temiskaming  and  Northern — north¬ 
ward  to  tap  the  Grand  \  runk  Pacific  is  too,  I  believe,  sound 
policy,  and  will  tend  greatly  to  the  advantage  of  the  Province. 
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OTHER  RAILWAY  ENTERPRISES 

At  the  present  time  Toronto  has  no  direct  connection  with 
New  Ontario  and  the  West.  The  Grand  Trunk  Railway  runs 
to  North  Bay  and  from  there  the  Canadian  Pacific  runs  through 
to  Winnipeg.  But  the  latter  road  favors  Montreal  rather  than 
Toronto  shippers,  for  the  reason  that  by  carrying  to  Montreal  it 
obtains  the  long  haul  and  merchants  here  are  therefore  not  placed 
upon  an  equality  with  those  of  Montreal.  The  James  Bay  Railway, 
which  it  is  proposed  to  construct  to  run  from  Sudbury  through 
the  Parry  Sound  district  and  southward,  will  give  settlers  in  that 
country  direct  connection  with  the  Toronto  markets,  for  no  doubt 
satisfactory  running  arrangements  could  be  made  over  the  lines 
of  the  Canadian  Pacific  or  the  Canadian  Northern,  and  solid 
trains  could  be  run  out  of  Toronto.  The  construction  of  this 
road  therefore  is  of  great  importance  to  the  Province,  and  it 
should  be  urged  upon  the  Government  that  they  encourage  the 
building  of  this  road. 

The  Canadian  Northern  Railway  is  vigorously  pushing 
westward,  opening  up  a  territory  north  of  the  Canadian  Pacific, 
and  its  enterprising  promoters  say  that  they  will  not  be  satisfied 
till  they  have  reached  the  shores  of  the  Pacific.  If  this  is  done, 
then  Canada  is  within  measurable  distance  of  three  great  trans¬ 
continental  lines.  There  are  at  the  present  time  18,257  miles  of 
steam  railway  in  operation,  and  last  year  they  carried  22,147,722 
passengers  and  47,373,147  tons  of  freight,  making  gross  earnings 
of  $86,004,521,  and  with  operating  expenses  of  $64,781,523. 
With,  however,  the  country  developing  and  being  settled  at  the 
rapid  rate  noticeable  the  past  few  years,  there  can  be  no  doubt 
that  more  railroads  will  meet  with  an  immediate  and  profitable 
business.  Already  it  has  been  found  that  the  existing  roads  are 
unable  to  handle  rapidly  and  promptly  the  business  offering  and 
for  over  a  year  past  we  have  seen  congestion  of  freight  in  nearly 
every  part  of  the  country. 

SETTLEMENT  OF  LAND 

While  last  year  was  a  record  one  in  the  way  of  the  settle¬ 
ment  of  Canada’s  virgin  lands,  all  reports  received  by  the 
immigration  agents  concur  in  the  belief  that  the  influx  will  be 
greater  than  ever.  The  rush  has  already  commenced,  in  fact  for 
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only  two  weeks  ago  the  first  lot  of  2,000  immigrants  reached 
Halifax  and  were  forwarded  at  once  to  the  West.  Many  of 
those  who  are  coming  will  be  settled  in  Ontario  on  northern 
lands,  and  will  do  their  part  in  adding  to  the  wealth  and  pros¬ 
perity  of  our  own  Province.  At  no  time  before  has  Canada 
attracted  so  much  attention  from  Great  Britain,  in  the  United 
States  and  abroad,  as  it  has  at  the  present  moment,  although  it 
is  principally  to  the  western  field  of  Canada  that  the  attention  of 
the  newcomers  is  directed.  Last  year  there  were  9,377,561 
acres  of  land  acquired  for  settlement  in  the  West,  while  the 
gross  immigrant  arrivals  for  the  year  were  128,364.  Of  the 
total  41,793  came  from  the  British  Isles  ;  3,709  from  Continental 
Europe;  and  49,473  from  the  United  States.  Since  1901-2 
British  immigration  to  Canada  has  increased  about  140%. 
Immigration  from  the  United  States  increased  by  over  47%  last 
year,  compared  with  the  previous  year. 

I  desire  to  express  my  heartfelt  thanks  for  the  generous 
support  given  me  this  year,  and  the  valuable  assistance  rendered 
me  by  my  colleagues  in  the  Council  in  the  several  knotty 
problems  that  have  come  up  for  solution.  I  appreciate  highly 
the  expression  of  confidence  in  selecting  me  as  President  for  the 
ensuing  year.  I  can  assure  you  I  will  do  everything  in  my 
power  to  merit  your  approbation. 

In  the  beginning  of  the  year  Mr.  Paul  Jarvis  resigned  his 
position  as  Secretary  to  accept  a  position  in  another  sphere. 
Mr.  Jarvis  was  succeeded  by  Mr.  Frank  G.  Morley,  who  has 
exhibited  much  executive  ability,  combined  with  tact  and  good 
judgment,  in  performing  the  duties  devolving  upon  him  as 
Secretary  of  the  Board.  Mr.  Morley  has  done  much  to  lighten 
my  labors  as  President.  I  feel  that  the  Board  have  reason  to 
congratulate  themselves  in  obtaining  such  a  valuable,  courteous 
and  efficient  officer.  I  have  also  received  valuable  assistance 
from  the  general  staff  of  the  Board. 

John  F.  Ellis, 

President. 


REPORT  OF  THE  5th  CONGRESS  OF  THE 
CHAMBERS  OF  COMMERCE  OF 
THE  EMPIRE. 

To  the  President  and  Members  of  the  Toronto  Board  of  Trade. 

Gentlemen, — The  5th  Congress  of  the  Chambers  of  Com¬ 
merce  of  the  Empire  was  held  at  Montreal  in  the  great  hall  of 
the  Windsor  Hotel  in  August  17th,  to  21st,  inclusive.  There 
were  present  in  all  about  500  delegates  representing  170 
Chambers.  The  13  delegates  appointed  by  your  Board  were  all 
in  attendance  and  consisted  of  the  following  gentlemen  :  Messrs. 
W.  F.  Cockshutt  (chairman),  D.  R.  Wilkie,  D.  E.  Thompson, 
K.C.,  J.  W.  Woods,  Hugh  Blain,  H.  N.  Baird,  Geo.  Anderson, 
A.  E.  Kemp,  M.  P.,  E.  Gurney,  P.  Howland,  W.  P.  Gundy, 
Lieut.  Col.  G.  T.  Denison  and  F.  G.  Morley,  Secretary.  This 
Congress  was  much  the  largest  and  probably  the  most  important 
ever  held  within  the  Empire.  Many  very  important  subjects 
were  discussed,  among  which  we  might  mention  the  following. 
“Alaska  Boundary”,  “  Canadian  Bankruptcy  Laws,”  “  The  Com¬ 
mercial  Law  of  the  Empire,”  “  Commercial  Education,”  “  Com¬ 
mercial  Relations  between  the  Mother  Country  and  the  Colonies,” 
“Consular  Service,”  “Copyright,”  “Defence  of  the  Empire,” 
“Emigration  to  Colonies,”  “Fast  Steamship  Service,”  “Imperial 
Postal  System,”  “Importation  of  Canadian  Cattle  into  Great 
Britain,”  “The  Metric  System  of  Weights  and  Measurements,” 
‘‘Naturalization  Laws,”  “  Patent  Law  Administration  ”  and 
several  others  of  much  importance  to  the  Empire’s  trade  and 
commerce.  Your  delegates  were  well  received  and  placed  in 
good  positions  in  the  Congress  Hall,  and  had  many  important 
duties  assigned  to  them  which  they  endeavored  to  faithfully 
discharge  and  the  results  show  that  their  part  was  discharged  with 
marked  success.  (See  Official  Report.)  The  first  resolution  in 
which  your  Delegates  were  called  upon  to  take  part  was  “Food 
Supply  and  Emigration”  and  it  was  carried  unanimiously  by  the 
Congress  under  the  championship  of  Messrs.  Denison,  Wilkie, 
Woods  and  others.  The  main  centre  of  interest  however  was  the 
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debate  on  the  great  Fiscal  Question  that  is  at  present  before  Great 
Britain  and  the  Empire.  The  discussion  there  exacted  the  keenest 
attention  of  the  whole  Congress  for  upwards  of  two  days.  Twelve 
Resolutions  dealing  with  this  subject  were  on  the  programme 
as  submitted  to  the  Congress,  and  after  an  especially  appointed 
committee  had  struggled  with  these  for  several  hours  with  a  view 
to  arriving  at  some  common  ground  for  discussion,  the  Toronto 
resolution  was  selected  as  being  the  most  concise  and  acceptable. 
The  London  resolution  was  also  incorporated  with  it.  This  was 
certainly  very  creditable  to  your  Council  and  Board  and  goes  to 
show  that  the  work  done  by  your  Chamber  for  so  many  years 
past  has  not  been  in  vain.  At  four  former  gatherings  of  this 
kind  your  Delegates  have  been  on  record  on  this  same  subject. 
For  close  upon  15  years  you  have  been  advocating  this  move¬ 
ment  in  various  forms,  and  after  repeated  defeat  in  these  Empire 
Congresses  your  views  have  at  last  been  accepted  by  the  busi¬ 
ness  men  of  the  Empire  as  embodying  a  sound  and  practical 
Policy  for  the  Commercial  Unification  and  Consolidation  of  the 
Empire.  This  result  was  not  accomplished  without  strenuous 
efforts. 

The  Chairman  of  your  delegation  had  the  honor  of  opening 
the  debate  and  placing  the  subject  before  the  gathering,  and  in 
this  he  was  ably  assisted  by  the  members  of  the  delegation. 

The  policy  of  a  preference  for  the  products  of  Britain  and 
her  Colonies  is  now  fairly  and  squarely  before  the  citizens  of  the 
Empire,  and  it  is  likely  under  the  guidance  of  Mr.  Chamberlain 
to  be  fought  out  to  a  successful  issue.  The  unanimous  voice  of 
the  Congress  finally  carried  the  Toronto  Resolution,  and  the 
finding  of  the  Congress  is  bound  to  carry  great  weight  in  the 
keen  contest  that  is  now  being  waged  in  the  Mother  Country. 
Your  resolution  re  unification  of  the  naturalization  laws  of  the 
Empire  was  ably  placed  before  the  Congress  by  Mr.  George 
Anderson.  The  notes  on  this  question  supplied  by  Mr.  Malone, 
who  was  to  have  been  one  of  your  Delegates,  proved  to  be  very 
valuable  and  convincing,  and  after  a  short  debate  the  resolution 
was  unanimously  adopted. 

“  Copyright  Mr.  Thompson  and  Mr.  Gundy  resolutely 
championed  the  Copyright  Resolution  but  were  met  with  some 
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rather  strong  opposition  from  some  of  the  British  Chambers  in-- 
so-much  that  it  was  finally  thought  wise  not  to  challenge  a 
division  and  the  resolution  was  therefore  withdrawn. 

This  completes  the  list  of  subjects  submitted  to  the  Congress 
by  your  delegates.  Many  of  the  other  questions  were  very  im¬ 
portant  and  called  forth  able  debates  on  which,  for  the  most  part, 
satisfactory  decisions  were  arrived  at,  but  it  will  not  be  possible 
to  go  into  details  regarding  these  within  the  compass  of  a  brief 
report.  For  further  details,  therefore,  see  the  Official  Report  of 
Proceedings. 

A  spirit  of  unity  and  good  fellowship  prevailed  throughout 
the  Congress  which  cannot  fail  to  have  beneficial  results  to- 
Canada  and  the  Empire.  The  Montreal  Board  is  deserving  of 
great  praise  for  the  business-like  and  efficient  manner  in  which  it 
carried  out  all  the  details  of  the  Congress.  The  Banquet,  Recep¬ 
tions,  and  other  functions  that  were  given  were  of  a  most  brilliant 
and  lavish  character.  The  hospitality  of  the  Montreal  Board 
and  citizens  generally  was  unbounded  and  it  was  much  appre¬ 
ciated  by  the  delegates.  The  British  and  Colonial  visitors  were 
taken  for  an  extended  tour  of  our  Dominion,  and  saw  all  the 
Provinces  under  most  favorable  circumstances.  This  must  have 
impressed  them  very  forcibly,  and  they  must  have  returned  with 
a  greater  knowledge  of  the  extent  and  possibilities  of  our  natural 
resources.  This  feature  alone  may  have  a  very  far  reaching  effect 
upon  the  influx  of  capital  and  emigration  in  the  near  future. 
This  was  the  first  Congress  of  this  kind  ever  held  outside  of  the 
City  of  London,  and  it  was  a  great  compliment  to  Montreal  and 
our  Dominion,  and  in  this,  as  well  as  in  many  other  respects,  it 
must  rank  as  one  of  the  most  important  commercial  gatherings 
that  was  ever  held  in  the  history  of  the  Empire. 

All  of  which  is  respectfully  submitted  and  signed  on  behalf 
of  the  Toronto  Delegates. 

Yours  faithfully, 

W.  F.  Cockshutt, 

Chairman. 
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FLOUR  AND  GRAIN  SECTION 

Although  there  were  not  very  many  meetings  of  this  section 
during  the  past  year,  the  matters  dealt  with  were  of  very  great 
importance  to  the  trade.  The  experience  of  the  past  twelve 
months  shows  the  absolute  necessity  of  having  a  body  of  live 
business  men,  like  those  composing  your  executive  committee,  to 
watch  over  changes  in  railroad  regulations  or  in  the  laws  of  the 
land  that  may  affect  the  interests  of  the  Flour  and  Grain  Section. 

Among  the  most  important  matters  dealt  with  I  would 
enumerate  the  following : 

BY-LAWS 

Amendments  were  made  to  the  by-laws  re  quantity  consti¬ 
tuting  a  car  load,  to  bring  them  in  accord  with  the  railroad 
regulations  and  also  to  provide  for  a  fair  adjustment  where  any 
greater  or  less  quantity  is  shipped. 

RE  FLOUR  STANDARDS 

As  a  result  of  the  resolutions  passed  by  this  section  in  support 
of  the  request  of  the  Montreal  Corn  Exchange  that  the  govern¬ 
ment  set  the  flour  standards  as  heretofore,  and  the  representations 
made  by  a  deputation  consisting  of  representatives  of  the  Mont¬ 
real  Corn  Exchange,  the  Dominion  Millers’  Association,  and  the 
Toronto  Board  of  Trade,  Mr.  J.  L.  Spink  going  as  your  repre¬ 
sentative,  the  flour  standards  were  again  set  last  May,  but  I 
regret  to  say  that  the  standards  which  should  have  been  set  last 
October  have  not  yet  been  fixed  in  spite  of  the  resolutions  passed 
by  the  three  bodies  mentioned  above,  complaining  of  the  neglect 
to  establish  the  standards  for  the  current  year. 
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RE  OFFICIAL  WEIGHERS 

At  the  last  session  of  Parliament  the  Government  introduced 
an  amendment  to  the  Inspection  Act  by  which  they  are  able  to 
appoint  official  weighers  at  all  the  public  elevators,  but  although 
this  Act  was  passed  over  five  months  ago,  no  official  weighers 
have  yet  been  appointed  in  spite  of  repeated  requests  to  do  so. 

RE  GRAIN  STANDARDS 

To  the  tail  end  of  the  bill  appointing  official  weighers  a 
clause  was  added  which  apparently  escaped  the  attention  of  both 
Mr.  Ross,  M.P.,  of  Port  Perry,  and  Mr.  Arch.  Campbell,  M.P., 
both  of  whom  are  members  of  this  section,  by  which  the  board 
setting  the  grain  standards  was  made  a  permanent  one,  but  the 
fixing  of  the  standards  which  has  been  performed  annually  for 
more  than  thirty  years,  was  done  away  with  so  it  was  left  a  board 
without  any  practical  duties. 

Having  no  standards  of  grain  to  place  in  the  hands  of  the 
buyers  at  country  points  to  buy  by  would  undoubtedly  cause 
great  loss  either  to  the  farmer  on  account  of  the  country  buyers 
grading  the  grain  below  what  it  should  be  properly  graded,  in 
order  to  protect  themselves  from  loss  when  graded  by  the  govern¬ 
ment  inspector,  or  if  they  graded  it  too  high  owing  to  having  no 
government  standard  to  compare  it  with,  then  a  heavy  loss  would 
be  sustained  by  the  country  dealer. 

As  a  couple  of  years  ago  the  government  appointed  a  chief 
inspector  with  the  object  of  having  uniformity  in  inspection,  this 
move  would  entirely  defeat  that  object,  as  without  government 
standard  samples  to  guide  them,  each  inspector  would  grade  the 
grain  according  to  his  judgment,  putting  his  own  interpretation 
on  the  reading  of  the  Act,  and  the  result  could  not  help  but  be 
detrimental  to  the  best  interests  of  Canada  as  we  would  have  a 
great  variety  in  the  same  grades  of  grain  as  inspected  by  different 
inspectors,  which  would  give  a  bad  name  to  Canada  in  the  markets 
of  Great  Britain.  Strong  resolutions  were  sent  to  the  govern¬ 
ment,  pointing  out  the  necessity  for  the  annual  setting  of  the 
grain  standards  as  heretofore,  and  a  committee  was  appointed  to 
thoroughly  revise  the  Inspection  Act  and  suggest  to  the  govern¬ 
ment,  changes  in  the  same  that  will  make  it  more  in  accordance 
with  the  requirements  of  the  country  and  the  trade,  and  we  hope 
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that  at  this  session  of  Parliament  the  Act  will  be  revised  in  ac¬ 
cordance  with  our  recommendations,  and  the  grain  standard 
board  given  the  same  powers  as  before. 

Ontario’s  crop 

Ontario  was  again  blessed  with  very  bountiful  crops,  the 
total  yield  being  one  of  the  largest  in  the  history  of  the  province. 

Fall  Wheat — Generally  speaking  the  quality  of  the  fall 
wheat  was  very  fine,  but  in  some  sections  a  small  percentage  was 
damaged  by  sprouting,  owing  to  the  wet  weather  prevailing  during 
a  portion  of  the  harvest.  It  is  reported  there  has  been  a  largely 
increased  area  of  wheat  sown  last  fall  especially  in  the  Lake  Erie 
district. 

Spring  Wheat — There  was  a  considerable  decrease  both  in 
acreage  and  yield  and  the  quality  was  hardly  as  good  as  usual. 

Oats — On  the  whole  I  think  this  was  one  of  the  best,  if  not 
the  best  crop  ever  grown  in  Ontario.  In  spite  of  the  enormous 
crop  the  price  of  oats  has  been  above  the  average  owing  to  the 
big  demand  which  has  existed  for  cereal  purposes,  a  large  portion 
of  the  crop  being  exported  in  this  form  instead  of  in  the  shape  of 
grain  as  formerly,  resulting  in  a  better  price  to  the  farmers  and 
a  more  steady  demand. 

Barley — The  yield  was  heavy,  the  grain  was  plump,  but  the 
color  was  not  good  owing  to  bad  weather  during  harvest. 

Peas — This  crop  was  again  a  small  one,  and  no  doubt  will 
continue  to  be  so  until  the  trouble  with  the  pea  bug  has  been 
overcome. 

The  total  yield  of  the  different  grains  as  estimated  by  the 
Ontario  government  was  as  follows :  Fall  Wheat,  17,243,000 
bushels;  Spring  Wheat,  4,949,000  bushels;  Oats,  110,228,000 
bushels;  Barley,  24,379,000  bushels;  Peas,  8,925,000  bushels; 
Rye,  2,971,000  bushels  ;  Buckwheat,  2,049,000  bushels  ;  Beans, 
978,000  bushels ;  Corn  (in  the  ear),  29,288,000  bushels. 

I  am  pleased  to  say  that  there  have  been  very  few  cases  of 
disagreements  among  the  members  during  the  past  year  and  for 
this  reason  the  duties  of  the  complaint  committee  have  been  very 
light,  but  their  work  has  undoubtedly  resulted  in  an  amicable 
settlement  of  disputes,  which  would  otherwise  have  gone  to  arbi¬ 
tration. 
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In  closing,  I  desire  to  thank  the  members  of  the  section,  and 
especially  the  executive  committee,  for  the  hearty  support  they 
have  given  me  as  chairman  of  this  section,  and  to  bespeak  the 
same  support  for  my  successor  in  the  chair. 

F.  G.  Morley,  J.  C.  McKeggie, 

Secretary .  Chairman. 


JEWELERS’  AND  SILVERSMITHS' 

SECTION 

The  year  1903  has  without  doubt  been  a  red  letter  one  in 
the  history  of  the  Canadian  jewelry  and  silversmith  trade,  for 
not  only  has  the  volume  of  business  done  far  exceeded  that  of 
any  other  year,  but  it  has  been  of  a  healthy  character,  as  is 
evidenced  by  the  lessened  number  of  failures  throughout  the 
Dominion  in  this  line. 

The  bad  debts  in  the  wholesale  business  have  been  excep¬ 
tionally  small,  while  in  the  retail  trade,  owing  to  the  prosperous 
state  of  the  country  generally,  payments  have  been  more  than 
usually  good,  the  result  being  that  as  a  rule  the  trade,  both  whole¬ 
sale  and  retail,  have  had  a  decidedly  prosperous  year  financially- 

A  notable  feature  of  the  business  during  the  past  year  has 
been  the  great  increase  in  the  number  of  retailers  commencing 
business  in  the  Canadian  Northwest.  That  this  part  of  Canada 
has  been  filling  up  very  rapidly  during  the  past  couple  of  years 
with  a  prosperous  class  of  settlers,  is  evidenced  by  the  fact  that 
the  increase  in  the  number  of  jewelers  in  Manitoba  and  the 
Northwest  Territories  has  been  greater  during  this  period  than 
in  all  of  the  rest  of  Canada  east  of  the  Great  Lakes.  This  rapid 
growth  has  undoubtedly  had  a  stimulating  effect  upon  both  the 
manufacturing  and  wholesale  trade  of  the  older  Provinces,  nearly 
all  of  whom  now  look  carefully  after  this  western  trade  either  by 
sending  out  their  own  travellers  or  by  the  appointment  of  special 
residential  agents.  The  outlook  for  a  large  increase  of  business 
in  that  section  of  the  Dominion  is  exceedingly  good,  as  immi¬ 
gration  for  1904  bids  fair  to  show  an  increase  over  that  of  last 
year,  great  as  it  was. 

The  Canadian  manufacturers  of  jewelry,  silverware  and 
electroplate  during  the  past  year  have  been  more  than  usually 
busy,  and  the  aggregate  product  of  these  factories  exceeds  by  a 
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very  large  amount  that  of  any  previous  year  in  the  history  of  the 
trade.  Nearly  all  of  our  manufacturers  in  this  line  have  increased 
their  plant,  and  quite  a  number  of  them  have  made  considerable 
additions  to  their  factory  premises. 

In  spite  of  this  activity  on  the  part  of  Canadian  manu¬ 
facturers  however,  the  Customs  returns  show  a  decided  increase 
in  the  importations  of  the  leading  lines  belonging  to  this  business. 
In  watches,  for  example,  there  were  imported  in  1902  $742,756, 
last  year  importations  were  $872,625,  an  increase  of  $129,869. 
In  jewelry,  the  importations  for  1902  were  $647,200,  last  year 
they  aggregated  $744,778  ;  an  increase  of  $97,578.  The  manu¬ 
factures  of  gold  and  silver  in  1902  were  $351,346,  in  1903, 
$434,273,  or  an  increase  of  $82,927. 

This  increase  can  be  attributed  mainly  to  two  causes ;  first, 
the  abnormal  demand  in  Canada,  which  our  domestic  manufact¬ 
urers  were,  in  many  cases,  unable  to  overtake  ;  and  second,  the 
fact  that  trade  being  dull  in  the  United  States  and  their  jewelry 
manufacturers  being  unable  to  market  their  product  at  home, 
were  forced  to  dispose  of  their  surplus  at  very  low  prices  on  this 
side  of  the  border. 

Canada  has  made  very  rapid  strides  in  the  manufacture  of 
jewelry  and  silverware  during  the  past  decade,  and  the  product 
of  our  factories  can  now  fairly  claim  to  rank  alongside  of  those  of 
any  foreign  country,  both  as  regards  quality  and  workmanship, 
while  in  a  majority  of  cases  the  prices  are  now  fully  as  low  as 
those  charged  for  foreign  goods  at  the  place  of  manufacture. 

Of  the  outlook  for  the  present  year  it  is  hard  to  predict  with 
any  degree  of  certainty.  The  year  opened  exceedingly  bright. 
Stocks  of  all  kinds  were  unusually  low,  on  account  of  the  unpre- 
cedently  heavy  holiday  sales,  and  as  a  rule  our  merchants  were  in 
a  favorable  position  to  purchase  goods.  The  stormy  weather  of 
January  and  February,  however,  has  had  a  depressing  influence 
upon  this,  as  on  other  lines  of  business,  and  it  will  no  doubt  be 
difficult  to  make  up  the  large  volume  of  trade  which  has  been 
lost  from  this  cause.  On  the  whole,  however,  the  outlook  is 
favorable  and  our  wholesale  and  retail  jewelers  generally  look 
forward  to  a  good  year’s  business. 

F.  G.  Morley,  W.  K.  McNaught, 

Secretary.  President. 
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The  Wholesale  Dry  Goods  trade  of  Toronto  has  had  an¬ 
other  successful  year.  A  large  volume  of  business  was  done 
upon  which  there  were  fair  profits,  and  as  the  general  prosperity 
has  kept  losses  through  bad  debts  below  the  average  a  reason¬ 
able  net  gain  has  been  made.  Expenses  are  hard  to  control  and 
are  relatively  too  high,  and  it  goes  without  saying  that  when  the 
present  era  of  expansion  ends  this  matter  will  have  to  be  dealt 
with  and  put  upon  a  more  reasonable  basis. 

This  Section  held  8  meetings  during  the  past  year,  and 
good  work  was  done  in  many  directions. 

Owing  to  its  efforts  the  imposition  of  the  Surtax  upon 
German  goods  was  deferred  from  June  ist  to  September  ist,  and 
thereby  importers  who  had  orders  placed  for  goods  of  German 
manufacture  were  saved  a  serious  loss.  The  case  was  presented 
to  the  Customs  Department  at  Ottawa  by  our  Vice-President, 
Mr.  Jas.  D.  Allan. 

The  question  of  transportation  is  one  of  vital  importance  to 
Toronto  and  deserves  the  thoughtful  attention  of  manufacturers 
and  distributors  who  have  dealings  of  importance  with  the  north 
and  west,  so  that  trade  which  they  already  have  may  be  held, 
and  territory  which  is  properly  tributary  to  Toronto  may  not  be 
supplied  from  any  other  centre. 

The  James  Bay  Railway  from  Toronto  to  Sudbury  will  place 
Toronto  in  an  advantageous  position  to  control  this  trade,  and 
should  therefore  have  our  active  support. 

The  Classification  of  Freight  and  Discrimination  in  Freight 
Rates  appear  unfair  to  Toronto,  and  it  is  to  be  hoped  that  the 
Railway  Commission  on  investigating  these  matters  will  correct 
the  evils  of  which  we  complain.  Canadian  and  United  States 
Classifications  should  be  made  uniform,  and  our  Board  should 
use  its  influence  to  have  the  rates  from  and  to  Toronto  made  as 
favorable  (distance  considered)  as  those  enjoyed  by  any  other 
trade  centre. 

The  question  which  during  the  year  overshadowed  all  others 
was  that  relating  to  raw  cotton  and  cotton  textiles,  and  the  pro¬ 
gress  of  the  work  of  the  British  Cotton  Growing  Association  has 
been  watched  with  keen  interest. 


46 


WHOLESALE  DRY  GOODS  SECTION 


An  insufficient  supply  of  the  raw  material  of  its  main  manu¬ 
facturing  industry  stirred  Lancashire  to  action,  and,  with 
characteristic  energy  and  pluck,  every  possible  field  within  the 
Empire  where  cotton  may  be  grown  has  been  considered  and 
many  experimental  farms  established,  with  the  assured  result 
that  within  a  very  few  years  Great  Britain  will  be  independent 
of  the  United  States  for  its  raw  cotton,  and  no  longer  at  the 
mercy  of  the  speculator.  There  is  no  lack  of  “  cotton  growing  ” 
land  “  under  the  flag,”  but  cheap  transportation  and  an  ample 
supply  of  cheap  labor  are  essential  to  profitable  production. 
Strange  to  say  Great  Britain  a  century  ago  got  more  than  half 
her  supply  of  raw  cotton  from  her  West  Indian  possessions,  and 
it  is  possible  the  sugar  planters  of  the  West  Indies  may  find 
relief  from  their  present  difficulties  by  turning  their  attention  to 
cotton. 

The  Egyptian  Government  has  been  doing  everything  pos¬ 
sible  to  encourage  this  industry,  and  the  Association  therefore 
did  not  find  it  necessary  to  put  any  work  upon  that  field. 

Large  sums  of  money  have  been  spent  in  sending  experts 
with  the  necessary  gins  and  agricultural  implements  to  different 
parts  of  Africa,  and  a  great  number  of  experiments  have  been 
made.  Uganda  in  East  Africa,  Nyassaland  in  Centre,  and 
Rhodesia  have  been  proved  capable  of  producing  excellent 
cotton,  but  British  West  Africa  appears  to  offer  the  most  cheer¬ 
ing  prospects.  There,  at  a  low  cost,  it  is  possible  to  get  an  area 
five  times  larger  than  that  under  cotton  cultivation  in  the  United 
States,  with  an  abundance  of  cheap  labor. 

Sierra  Leone  offers  another  promising  field,  and  in  Southern 
Nigeria  the  prospects  are  said  to  be  bright. 

As  funds  are  available  these  experiments  will  extend  to 
Australasia,  Ceylon,  Burmah,  Borneo,  and  every  spot  “  under 
the  flag  ”  where  it  is  thought  possible  to  make  cotton  grow.  The 
spirit  which  leads  to  the  undertaking  of  such  a  task  must  over¬ 
come  every  difficulty,  and  the  trial  through  which  Lancashire 
operatives  are  now  passing  is  not  likely  to  be  repeated.  In  fact, 
the  possibility  is  that  as  a  result  of  the  work  of  the  Association 
raw  cotton  may  be  produced  in  abundance  within  the  Empire 
and  at  a  price  with  which  the  United  States  growers  cannot 
compete. 
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Flax  during  the  past  year  has  advanced  in  price  equally 
with  cotton  and  the  cost  of  the  coarser  grades  of  linen  has  been 
seriously  affected. 

Owing  to  the  liability  of  the  trade  to  speculate  on  a  rising 
staple  market  an  unusually  large  business  has  been  done  both  in 
Cotton  and  Linen  Textiles,  but  once  prices  reach  a  point  based 
on  to-day’s  value  of  raw  material  trading  is  not  likely  to  be  very 
active. 

Silks  and  woollens  while  firm  have  throughout  the  year 
shown  but  slight  fluctuations. 

In  all  other  respects  trade  conditions  appear  to  have  been 
normal. 

F.  G.  Morley,  |.  W.  Woods, 

Sec  re  ta  ry .  C  li  a  i  rma  n . 


TANNERS’  SECTION 

The  conditions  existing  during  the  year  1903,  which  is  now 
about  to  close,  point  to  progress  and  prosperity  all  over  the 
Dominion  of  Canada.  We  have  been  favored  with  good  crops, 
and  agricultural  and  dairy  products  have  been  in  good  demand 
at  very  fair  prices. 

In  regard  to  our  special  industry,  tanning,  we  cannot  say  that 
we  have  benefited  to  any  great  extent  (so  far  as  profits  are  con¬ 
cerned)  in  the  general  prosperity  of  the  country.  There  is  not 
the  slightest  doubt  that  we  have  been  enabled  to  run  up  to  our 
full  capacity,  there  being  a  very  active  demand  for  all  classes  of 
leather,  but  on  account  of  the  very  high  prices  ruling  during  the 
year  for  hides  and  all  skins,  also  the  increasing  price  of  all  tan¬ 
ning  material,  as  well  as  the  uncertainty  of  the  labor  supply,  even 
at  high  wages,  all  factors  against  profitable  business. 

With  the  exception  of  one  or  two  breaks  during  the  year, 
brought  about  more  through  scarcity  than  anything  else,  hides 
and  skins  have  been  kept  at  a  price  which  made  it  a  difficult 
problem  for  a  tanner  to  make  ends  meet,  much  less  to  do  a  profit¬ 
able  business. 

The  Province  of  Ontario  has  been  prosperous  without  a 
doubt.  Factories  manufacturing  all  classes  of  leather  goods  are 
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springing  up  here  and  there.  These  new  ventures,  as  well  as 
those  that  have  been  established  for  some  time,  report  large  busi¬ 
ness. 

I  understand  that  the  prospect  for  the  coming  season  in  the 
boot  and  shoe  trade  is  very  favorable.  Some  of  the  larger  fac¬ 
tories  have  recalled  their  travellers,  as  they  have  taken  orders  full 
up  to  their  capacity  for  the  coming  season. 

There  is,  and  will  be  an  active  demand  for  harness  leather 
and  leather  used  in  the  manufacture  of  harness  and  parts  of  har¬ 
ness.  Factories  are  working  on  orders  placed  by  Manitoba  and 
the  Northwest  Territories.  This  portion  of  the  Dominion  is 
filling  up  rapidly  and  the  new  comers  must  be  supplied  with  re¬ 
quirements  for  opening  up  the  country  and  farming  requirements 
must  follow.  We  must  look  to  the  Northwest  for  the  consump¬ 
tion  of  goods  produced  in  the  factories  of  the  Eastern  Provinces. 

The  Province  of  Quebec,  as  well  as  the  Maritime  Provinces 
report  good  trade  for  the  year.  The  boot  and  shoe  manufacturers 
of  Montreal  and  Quebec  report  largely  increased  output  as  that 
compared  with  1902.  Labor  troubles  have  more  or  less  caused  a 
set  back,  and  at  present  there  is  a  lockout  of  the  boot  and  shoe 
laborers  of  Quebec,  which  is  a  serious  matter  for  manufacturers, 
tanners  and  leather  dealers.  The  valuable  time  which  is  lost 
cannot  be  made  up.  Some  say  that  they  will  make  up  for  lost 
time,  but  a  certain  amount  of  trade  will  leave  Quebec,  as  we  know 
when  a  consumer  or  middleman  requires  goods  to  fill  his  orders 
they  will  get  their  supplies  from  some  point  or  other  and  the 
locality  that  cannot  supply  the  stock  will  lose  just  that  amount  of 
trade.  Tanning  in  Quebec  is  uphill  work.  Higher  prices  for 
hides  have  ruled  in  the  city,  brought  about  by  competition.  I  do 
not  think  the  Quebec  tanner  can  compete  with  the  Ontario  pro¬ 
ducer.  The  class  of  stock  made  by  the  Quebec  tanner,  with  one 
or  two  exceptions,  is  in  less  demand  than  formerly,  as  better  class 
of  leather  is  being  used  in  shoes. 

The  demand  from  Great  Britain,  we  may  say  our  only  export 
market,  has  not  been  as  active  as  it  might  have  been.  Reports 
from  the  manufacturing  centres  where  leather  is  used  all  agree 
that  the  trade  is  not  making  the  stride  that  it  should,  but  within 
the  last  three  or  four  weeks  there  has  been  a  marked  change. 
All  agree  that  business  has  improved  and  is  likely  to  further  im- 
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prove  if  labor  troubles  can  be  avoided.  We  may  look  forward 
to  a  great  increase  in  our  business  with  Great  Britain  should  the 
change  in  the  fiscal  policy  of  Great  Britain  favoring  the  Colonies, 
now  advocated  by  some  of  the  leading  lights  in  England,  be 
carried  out,  but  it  would  not  at  present  pay  us  to  bank  on  the 
change  being  a  certainty. 

Tanners  have  paid  prices  for  hides  and  sold  the  finished 
leather  on  terms  that  pretty  nearly  precludes  any  adequate  profit, 
and  when  the  annual  inventory  has  been  taken  it  has  shown,  if 
not  an  actual  deficit,  that  the  business  has  not  been  profitable. 
The  great  obstacle  to  placing  the  production  of  upper  leather  on  a 
more  substantial  and  profitable  basis  is  the  utter  lack  of  harmony 
and  cohesion.  Tanners  seem  to  be  pulling  against  each  other, 
rather  than  trying  to  devise  means  whereby  they  could  act 
jointly.  There  is  too  much  friction  and  petty  jealousy,  and  just 
as  long  as  such  conditions  exist  there  is  little  prospect  of  the 
tanner  making  his  path  easier  and  generally  bringing  about  a 
more  satisfactory  state  of  affairs. 

In  conclusion  let  me  say  that  if  any  remedy  can  be  devised 
we  should  do  our  best  to  discover  it,  and  the  fact  that  the  market 
has  been  against  us  of  late  is  all  the  more  reason  why  we  should 
act  together  for  the  purpose  of  bettering  our  interests. 

Agnes  C.  Gray,  F.  T.  Daville, 

Secretary.  Chairman . 


WHOLESALE  BOOKSELLERS’  AND 
STATIONERS’  SECTION. 

There  have  been  several  meetings  during  the  year  both  of 
the  Booksellers’  and  Stationers’  Section  and  Executive. 

Regarding  transportation  and  freight  it  was  stated  that 
owing  to  arrangements  not  having  been  made  early  in  the  year 
it  was  feared  nothing  could  be  done  to  avert  the  proposed 
advance  in  freights  contemplated  (Nov.  15th,  ’03)  and  it  was 
urged  by  the  Committee  that  arrangements  be  made  early  in  the 
spring  covering  the  entire  year.  Strong  resolutions  were  sent  to 
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the  Council  of  the  Board  of  Trade,  requesting  them  to  bring  the 
matter  before  the  Governor  General.  It  is  hoped  the  matter 
will  be  vigorously  attended  to  with  a  view  to  gaining  the  object 
sought  for. 

Efforts  were  made  at  meetings,  both  of  the  Executive  and 
Section,  to  secure  uniform  arrangements  regarding  rate  of  Cash- 
Discount  and  time  of  dating.  It  was  thought  the  matter  was 
settled  but  for  some  reason  it  did  not  gain  complete  unanimity. 
It  is  hoped  that  the  motion  and  intended  purpose  of  the  meeting 
will  be  carried  out. 

Regarding  freights  and  cases,  the  matter  was  left  in  abeyance 
for  the  present. 

Respecting  part  payment  of  freight  to  the  Eastern  Provinces, 
special  allowance  was  agreed  upon. 

A  resolution  was  adopted  for  charging  higher  prices  for 
paper  in  less  quantities  than  full  reams. 

It  is  hoped  that  at  no  far  distant  day  a  thorough  cordial 
understanding  will  be  gained  for  the  united  interest  of  all 
concerned.  It  is  a  matter  there  should  be  no  difficulty  in 
attaining  if  done  in  a  sensible,  business-like  way. 

The  Bookselling  and  Stationery  business  in  common  with 
other  Sections  of  the  Trade  has  received  benefit  through  the 
general  prosperity  of  the  country.  May  it  long  continue  !  We 
must  not  be  too  exultant  but  should  exercise  business  caution. 

The  same  remarks  regarding  the  continued  gradual  expan¬ 
sion  and  development  made  a  year  ago  are  happily  applicable 
to  this  year. 

Owing  to  increased  cost  of  material  and  great  advance  in 
cotton  the  productions  of  manufacturers  have  advanced  more  in 
cost  than  in  prices  obtained.  Unhealthy  competition  has  also 
tended  to  increase  the  trouble. 

It  is  gratifying,  however,  to  notice  the  high  standard  of  the 
goods  manufactured  and  the  advancement  in  the  publishing 
business. 

Fortunately,  losses  by  failures  have  been  comparatively 
small  and  payments  generally  prompt. 

The  manufacture  of  paper  continued  to  increase  and  the 
effort  is  still  being  made  to  produce  fine  and  better  qualities,  so 
that  “  Made  in  Canada”  may  be  synonymous  with  the  best. 
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We  do  not  appear  yet  (with  all  our  advantages)  to  have 
arrived  at  “  Par  Excellence  ”  in  the  production  of  pulp.  Very 
much  greater  attention  should  be  given  to  it,  or  we  may  lose  the 
position  we  ought  to  command.  This  country  should  be  the 
emporium  for  the  world  in  the  Wood  Pulp  industry. 

We  trust  that  the  incoming  year  may  prove  to  be  most 
satisfactory,  profitable  and  harmonious. 

F.  G.  Morley,  Richard  Brown, 

Secretary.  Chairman. 


ACCOUNTANTS’  SECTION 

The  past  year  has  been  a  prosperous  and  satisfactory  one  for 
the  public  accountants  of  this  city  and  throughout  the  Province 
generally.  The  demand  for  skilled  professional  auditors  coming 
from  the  varied  trade  interests  represented  by  the  Board,  has 
reached  a  point  where  the  majority  of  practising  accountants  find 
difficulty  in  securing  competent  assistants,  and  others  who  have 
recently  established  themselves  report  more  business  offering  than 
they  can  well  care  for.  In  view  of  the  great  public  need  for  quali¬ 
fied  men  in  business  offices,  the  Accountants’  Section  feel  that  no 
apology  is  needed  for  directing  the  attention  of  the  members  of 
the  Board  of  Trade  to  the  special  facilities  for  the  preparation  of 
young  men  for  the  duties  of  auditing  and  higher  accounting  now 
afforded  by  the  Institute  of  Chartered  Accountants  of  Ontario. 
Every  winter  and  spring,  classes  are  held  weekly,  and  lectures 
are  given  fortnightly  to  nearly  one  hundred  accountants,  all  of 
whom  are  employed  in  the  offices  of  merchants,  manufacturers, 
insurance  and  financial  companies,  and  public  accountants;  and  a 
library  has  been  established  for  their  benefit.  The  examinations 
last  year  were  attended  by  sixty  persons,  this  year  the  number 
will  probably  be  seventy-five.  This  work  is  being  carried  on  for 
the  benefit  of  the  mercantile  public,  which  will  receive  better 
service  in  their  offices  from  the  men  who  are  thus  broadening  their 
mental  equipment.  It  is  hoped  that  the  members  of  the  Board 
will  manifest  their  interest  in  the  matter  by  urging  upon  their 
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office  men  the  desirability  of  taking  advantage  of  these  avenues 
to  efficiency.  There  is  already  a  plethora  of  indifferent  and  in¬ 
capable  men,  willing  to  do  work  badly  for  a  pittance,  but  many  of 
second  rate  acquirements  are  capable  of  rising  above  the  dead 
level  if  encouraged  to  do  so. 

The  Section  has  held  two  meetings  during  the  year,  trans¬ 
acting  only  formal  business. 

F.  G.  Morley,  Geo.  Edwards, 

Secretary ,  Chairman. 


SECRETARY’S  ANNUAL  REPORT 


To  the  Members  of  the  Board  : 


Toronto,  March  14th,  1904. 


Gentlemen,— I  have  the  honor  to  report  that  during'  the  year  the 
Exchange  of  the  Board  was  open  for  business  304  days  and  closed  for  6i 
days,  viz  : — 52  Sundays,  New  Year’s  Day,  Good  Friday,  Easter  Monday, 
Queen’s  Birthday,  Dominion  Day,  Civic  Holiday,  Labor  Day,  Thanks¬ 
giving-  Day  and  Christmas  Day. 

During-  the  year  meeting's  have  been  held  in  the  rooms  of  the  Board  as 
follows  : 


Arbitrations  . 

Executive  Committee . 

House  “  . 

Development  and  Tourist  Committee . 

Technical  Education  “  . 

Railway  and  Transportation  “  . 

Financial  Committee . 

New  Industries  Committee . 

Membership  Committee . 

Committee  on  Freight  Rates . 

“  “  Re  Market  Reports  ” . 

“  “  Re  Firemen’s  Union  ” . 

“  “  Female  Labor  ” . 

“  “  Re  Exemption  of  Machinery  from  Taxation  . 

“  “  Re  School  Trustees  ” . 

“  “Re  Delayed  Shipments” . . . 

“  “  Home  Comers’  Festival  ” . 

“  “  Re  Civic  Government  ” . 

“  “  Re  Electric  Power  ” . 

Legislation  Committee . 

Municipal  Taxation  Committee . 

Citizens’  Banquet  Committee . 

Grain  Exchange . 

Canadian  Manufacturers  'Association  . 

Clearing  House  Association . . . 

Council  Meetings . 

Dominion  Millers’  Association . 

Examiners  in  Grain . 

General  Meetings  of  the  Board . 

Hospital  Trustees . 

Mining  Exchange . 

Press  Association . 

Dominion  Wholesale  Grocers’  Guild . 

Cigar  Manufacturers’  Association....  . 

Produce  Exchange . 

Trustees  Gratuity  Fund . . 

Examiners  in  Hides  and  Leather . 
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Sections. 

Accountants’  Section .  i 

Wholesale  Dry  Goods .  8 

Grain,  Hop  and  Malt  Section .  12 

Hardware  and  Metal  Section .  1 

Wholesale  Grocers’  Section .  33 

Bankers’  Section .  4 

Tanners’  Section .  2 

Wholesale  Booksellers  and  Stationers .  5 

Marine  Section .  2 
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In  the  year  that  has  passed,  death  has  entered  our  ranks,  and  the 
Board  has  lost  11  of  its  members,  as  follows  : — 


Wm.  McCabe,  Toronto . . 

aged  68 

Alex.  Bradshaw,  “  . 

. May  3rd, 

4  4 

68 

W.  E.  Chalcraft,  “  . 

4  4 

42 

E.  A.  Bremner,  London,  Eng- . 

.  .  .  June  22nd, 

4  4 

40 

Chas.  W.  Taylor,  Toronto . 

.  “  25th, 

4  4 

52 

I.  C.  VanStone,  Bowmanville . 

.  “  29th, 

4  4 

5° 

John  Abell,  Toronto . . 

. Aug.  7th, 

4  4 

81 

Samuel  Rogers,  Toronto . 

. Sept.  27th, 

4  4 

68 

Alex.  Manning,  “  . 

JC 

•*—> 

0 

<N 

4— > 

CJ 

0 

4  4 

85 

J  .  H.  Long,  Whitby . 

.  “  29th, 

4  4 

63 

Edward  W.  Rathbun,  Deseronto . 

. Nov.  24th, 

4  4 

62 

F.  G.  Morley, 

Secretary . 


TREASURER’S  REPORT 


Governrnt  i  t 

PubUwatio? 


OF 


The  Board  of  Trade  of  the  City  of  Toronto 


CASH  TRANSACTIONS 


12  Months  Ending  31ST  December,  1903. 
RECEIPTS 


Cash  on  Hand  January  1st,  1903 


1903  Fees  Paid  in  Advance .  $4,220  00 

From  other  sources  .  630  80 


Rents .  . 

Annual  Subscriptions . 

Transfer  Fees . 

Gratuity  Trustees  Repayments  . . 

Grain  Standard,  Government  Refund  . 

Interest  Earned . 

Sale  of  Papers  . 

Homecomers’  Decoration,  Contributions  from  Tenants 


$  4,850 
15,158 
4,962 
6 

433 


200 

148 

5 

119 


80 

86 

00 

00 

72 

00 

01 

15 

00 


$25,883  54 


EXPENDITURES 


Coupons  redeemed .  $  3,000  00 

First  Debentures  redeemed .  1,000  00 

- $  4,000  00 

Taxes, .  $  3,868  75 

Fuel  . .  2,52201 

Light .  258  11 

Water  . 347  74 

Wages — Building  Staff .  4,41473 

Building  Repairs  .  758  97 

Building  and  Janitor’s  Supplies .  512  17 

Fire  Insurance  .  1,456  96 

- $i4U39  44 

Salaries — Secretary, Superintendent  and  Staff .  $  3,105  78 

Printing  and  Lithographing  .  603  03 

Market  Reports .  652  50 

Postage  and  Telegrams .  294  07 

Office  Expenses .  145  00 

Delegates’ Expenses .  301  73 

Railway  Commission  and  Assessment  Legislation .  407  01 

Freight  Classification  Report  .  50  00 

Homecomers’  Decorations .  300  00 

Subscriptions  (1902  account)  refunds .  24  00 

Telephones .  . 95  00 

Audit  Fees  .  100  00 

Newspapers  and  Periodicals . 77  13 

General  Disbursements .  235  33 

- $  6,390  58 

Cash  on  Hand  .  1,353  52 


$25,883  54 
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REVENUE  ACCOUNT 


For  12  Months  ending  31ST  December,  1903. 


Annual  Subscriptions — 


24  “  “  part  of  1903  ..... .  19800 

144  Non-resident  “  .  i>44°  00 

1  “  “  part  of  1903 .  8  00 

- $  9,182  00 

Rents  for  1903 .  17.875  76 

Transfer  Fees .  6  00 

Gratuity  Trustees  Refunds  .  433  7 2 

Other  Refunds  .  324  x5 

Interest . J48  01 


CONTRA 


$27,969  64 


1903  Preference  Coupons. 

Fire  Insurance . 

Less  paid  during  year 


5.987  50 

1,807  48 

1,456  96  350  52 


Building  Maintenance .  14,139  44 

General  Expenses .  6,390  58 

Rental  for  1903  (included  in  receipts) .  .  2,500  00 

- 29,368  04 


Deficit 


$1,398  40 


Deficit  as  above .  1,398  40 

Surplus,  1901 .  .  633  36 

Surplus,  1902 . .  31  53  664  89 


$733  5i 


BALANCE  SHEET,  31st  DECEMBER,  1903. 


LIABILITIES. 

Debentures . . 

Accrued  Interest . 

Accrued  Coupons .  . 


$411,300  00 
123  75 
2,987  50 

- $4t4.4H  25 


ASSETS. 


Building  and  Equipment . 

Rentals  accrued . 

Insurance  beyond  31st  December,  1903 
Cash . 


$410,281  37 
2,047  88 
728  48 
1,353  52 

- $414,411  25 


Audited  and  found  correct. 

CLARKSON  &  CROSS. 


J.  L.  Spink, 

Treasurer. 


Toronto,  February  27th,  1904. 


CONTRIBUTIONS  TO  THE  LIBRARY,  1903 


Annual  Report  Montreal  Board  of  Trade. 

“  Trinidad  Chamber  of  Commerce. 

“  Port  Arthur  Board  of  Trade. 

Napier  (New  Zealand)  Chamber  of  Commerce. 

“  Saint  John  (New  Brunswick)  Board  of  Trade. 

“  Paris  (France)  British  Chamber  of  Commerce. 

“  Plymouth  (Eng.)  Chamber  of  Commerce. 

“  La  Crosse  (Wis.)  Board  of  Trade. 

“  Philadelphia  (Pa.)  National  Board  of  Trade. 

“  Ottawa  Board  of  Trade. 

“  Aden  (Arabia)  Chamber  of  Commerce. 

“  Guelph  Board  of  Trade. 

“  London  (Eng-.)  Associated  Chamber  of  Commerce. 

“  Peoria  (Ill.)  Board  of  Trade. 

“  Cardiff  (Wales)  Chamber  of  Commerce. 

“  Geelong-  (New  Zealand)  Chamber  of  Commerce. 

“  Buffalo  (N.Y.)  Merchants’  Exchang-e. 

“  Southampton  (Eng-. )  Chamber  of  Commerce. 

“  Eg-ypt,  British  Chamber  of  Commerce. 

“  Falmouth  (Eng-.)  Chamber  of  Commerce. 

“  Cincinnati  (Ohio)  Chamber  of  Commerce. 

“  Derby  (Eng.)  Chamber  of  Commerce. 

“  Stratford  Board  of  Trade. 

“  Liverpool  (Eng;. )  Chamber  of  Commerce. 

“  Georgetown  (British  Guiana)  Chamber  of  Commerce. 

“  Milwaukee  (Wis.)  Chamber  ot  Commerce. 

“  Vancouver  (B.C.)  Board  of  Trade. 

Cleveland  (Ohio)  Chamber  of  Commerce. 

“  New  York  (N.Y.)  Produce  Exchange. 

“  Dunedin  (New  Zealand)  Chamber  of  Commerce. 

“  Perth  (Western  Australia)  Chamber  of  Commerce. 

“  New  Westminster  Board  of  Trade. 

Arg-entine  Year  Book,  1902. 

General  Railroad  Laws  of  the  State  of  New  York. 

Report  of  the  Census  of  New  Zealand. 

Quebec  Harbor  Commissioners’  Report  for  the  Year  1902. 

Annual  Statement  of  the  Trade  of  the  United  Kingdom  with  Foreign 
Countries  and  British  Possessions  for  the  Year  1902. 

The  Reform  Movement  in  Rhodesia  for  the  Year  1902. 

Statistical  Year  Book  of  Canada  for  the  Year  1902. 

Annual  Statistical  Year  Book  of  the  New  York  Produce  Exchange. 

Report  of  the  Delegation  to  the  Council  of  United  States  and  Canada. 
Grain  Diagram  for  the  Last  Ten  Years. 

By-laws,  Cairo  (Egypt)  International  Chamber  of  Commerce. 

New  South  Wales  Statistical  Register  for  the  Year  1902. 

Foreign  Buyers  Catalogue,  Sheffield,  England,  1902. 

Liverpool  (Eng.)  Chamber  of  Commerce  (Monthly  Report). 

Paris  Chamber  of  Commerce,  Bulletin  for  1903. 

Annual  Report  of  the  State  Board  of  Tax  Commissioners  of  the  State  of 
New  York. 
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Address  by  Mr.  J.  D.  Nathan,  (The  Relationship  of  the  Colonies  with  the 
Mother  Country  and  Preferential  Trade). 

Emigration  and  Immigration  from  and  into  the  United  Kingdom. 

Colonial  Dairy  Produce  Review  for  the  Year  1903. 

New  Zealand  Official  Year  Book. 

Export  Trade  of  the  Port  of  Montreal. 

Cairo  (Egypt)  International  Chamber  of  Commerce  Bulletin. 

Report  of  Royal  Commission  on  Industrial  Dispute  in  the  Province  of 
British  Columbia. 

U.S.  Consular  Reports  (Issued  Monthly). 

Sessional  Papers,  1903. 
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The  Toronto  Globe 
“  “  Mail  and  Empire 

“  “  World 

Chicago  Inter-Ocean 


DAILY 

Montreal  Star 
Detroit  Free  Press 
Buffalo  Courier 
New  York  Herald 


WEEKLY 


Cincinnati  Price  Current 
Canadian  Lumberman 
Monetary  Times 
Trade  Review 

Canadian  Hardware  and  Metal 
Merchant 
The  Shareholder 


Hay  Trade  Journal,  Canajoharie, 
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Weekly  Herald  and  Algoma  Miner 
The  Commercial  (Finance  and  In¬ 
surance  Report) 

Canadian  Grocer 
Bradstreet’s 
London  Times 


BI-WEEKLY 
Dun's  Review 


MONTHLY 


Canadian  Manufacturer  and  Indus¬ 
trial  World 

Chamber  of  Commerce  Journal, 
London,  England 

Imperial  Institute  Journal,  England 

Canadian  Shoe  and  Leather  Journal 

Bulletin,  Montreal 

Industrial  Canada 

British  Columbia  Mining  Record 

Industrial  Review 

British  Empire  Review 

Anglo-African  Argus 

Mercantile  Guardian 

Sun  Trade  Journal 

Monthly  Weather  Review 

Crop  Reporter 

Canadian  and  Electrical  News 


Returns  of  the  Chartered  Banks  of 
Canada 

Canadian  Dry  Goods  Review 
Canadian  Furniture  and  Upholstery 
Journal  and  Undertakers’  Ga¬ 
zette 

British  Board  of  Trade  J  ournal  and 
Reports 

Consular  Reports,  Washington 
Canadian  Baker,  Confectioner  and 
Restaurateur 
The  Bulletin,  Toronto 
I  he  Canadian  Lumberman 
New  England  Shoe  and  Leather 
Association  Monthly  Gazette 
Trade  Press  List 


BRADSTREET’S  REPORT  OF  BUSINESS  EMBARRASSMENTS,  CANADA  AND  NEWFOUND¬ 
LAND,  FOR  TWO  YEARS,  WITH  ASSETS  AND  LIABILITIES. 
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R.  G.  DUN  &  CO’S  REPORT  OF  CANADIAN 

FAILURES. 


Failure  returns  from  the  Dominion  of  Canada  make  a  striking-  com¬ 
parison  with  previous  years.  Conditions  across  the  northern  border  have 
steadily  improved,  and  there  are  no  evidences  of  the  set-back  that  has 
occurred  in  the  United  .States.  Not  only  are  failures  fewer  in  number,  but 
the  aggregate  defaulted  indebtedness  is  the  smallest  in  any  year  of  the 
past  decade.  Other  years  have  made  better  exhibits  as  to  manufacturing 
insolvencies,  miscellaneous  commercial  and  banking-,  but  the  principal 
division  of  traders  makes  a  phenomenally  good  showing  as  to  commercial 
death  rate.  Liabilities  in  this  class  were  about  50  per  cent,  less  than  in 
1902,  which  was  the  best  of  recent  preceding  years. 


Canadian  Failures  by  Branches  of  Business. 
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789,463  1  1,317,130  I  71  68,939 


TORONTO  CLEARING  HOUSE 


STATEMENT  OF  CLEARINGS  FOR  NINE  YEARS. 


1895  .  $308,636,044 

1896  .  342,031,851 

1897  .  371,456,867 

1898  .  437,661,651 

1899  .  504,872,846 

1900  .  513,696,401 

1901  . 625,228,306 

1902  .  809,078,559 

1903  .  808,748,260 


BANK  CLEARING  HOUSES 

Clearing-  Houses  were  established  in  Halifax  in  1887;  in  Montreal  in 
1889;  in  Toronto  and  Hamilton  in  1891  ;  in  Winnipeg  in  1893  ;  in  St.  John 
in  1896;  in  Vancouver  and  Victoria,  British  Columbia,  in  1898,  and  in 
Ottawa  and  Quebec  in  1901.  In  London,  June,  1902. 

The  transactions  recorded  are  : 


Cities 

1900 

1901 

1902 

1903 

Montreal 

$  734’9-U  >608 

$  889,486,915 

$1,098,970,000 

$1,1 13,978,000 

Toronto  .  .  . 

5  r3>  697,000 

599>385>67i 

809,078,000 

808,748,260 

Halifax  .... 

77, 594, 870 

87, 148,064 

88,532,307 

93.349.633 

Hamilton  .  . 

40,262,588 

42,554,033 

45*965>2i7 

53.4i9.704 

Winnipeg  .  . 

106,956,792 

•34' 1 99,663 

188,370,003 

246, 108,006 

St.  John .. .  . 

37,907,421 

40,941,259 

42,424, 175 

49,013,467 

Victoria  . .  . 

32,038,700 

30,607,315 

28,580,754 

30,818,428 

Vancouver.. 

46,161,432 

46,738,805 

54,467,549 

66,215,765 

Ottawa  .... 

. 

96,447,29° 

106,083,750 

Ouebec  .... 

73>247. 341 

88,329,358 

London  .... 

*19,940,867 

42,848,581 

Total.  .  . 

$1,589,560,41 1 

$1,871,061,725 

$2,546,023,503 

$2,698,912,952 
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TORONTO  POST  OFFICE,  1902-1903 


TORONTO  (AND  BRANCH  OFFICES  IN'  TORONTO}. 

STATEMENT  OF  THE  AMOUNT  DEPOSITED  IN  POST  OFFICE  SAVINGS  BANK, 
AND  THE  NUMBER  AND  AMOUNT  OF  MONEY  ORDERS  PAID. 


Post  Office 

Year  ended  30TH  June,  1903 

No.  of  Money 
Orders  Paid 

Total  Amount  of 
Money  Orders  Paid 

Toronto  (Main  Office) . 

352,353 

$4,553,  *62  54 

Bathurst  Street  . 

585 

8A52  73 

Bleecker  Street  . 

201 

2,0^2  13 

Bloor  Street  .  . 

208 

3,287  30 

Broadview  Avenue . 

*52 

i,953  65 

Brockton  . 

ESi 

2,45i  44 

Carlton  Street  . . 

448 

7,813  45 

Clinton  Street . 

138 

2,808  94 

Dundas  Street . 

5°° 

6,992  59 

Elm  Street . 

347 

6,127  55 

North  Toronto .  . 

172 

2,494  84 

Pape  Avenue . 

39 

584  58 

Parkdale  . 

l»°55 

17,821  20 

Parliament  Street  . 

2  99 

5,589  02 

Peter  Street  . 

388 

6,493  02 

Oueen  Street  Centre.  .  .  . 

>5i 

3,433  42 

Queen  Street  East . 

201 

2,691  33 

Riverside  . 

109 

1,764  85 

Rusholme  Road . 

88 

i,772  *3 

St.  Joseph  Street . 

224 

3,181  94 

Spadina  Avenue . 

873 

•  5,009  19 

Station  B  . 

^Station  C . 

37° 

Nil 

5,267  72 

Strachan  Avenue . 

100 

E995  >5 

Yorkville  . 

679 

11,15!  87 

Total . 

359i832 

$4,674,052  58 

*Opened  2nd  February,  1903. 
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TORONTO  POST  OFFICE 


TORONTO  AND  BRANCH  OFFICES  IN  TORONTO 


Revenue  derived  from  sale  of  Postage  Stamps,  Toronto  and  Branch 
Offices  in  Toronto,  year  ended  30th  June,  1903. 


Post  Office. 


Amount. 


Toronto  (Main  Office) . 

Bathurst  Street . 

Bleecker  Street . 

Bloor  Street  . 

Broadview  Avenue  . 

Brockton  . 

Carlton  Street  . 

Clinton  Street . 

Dundas  Street  . 

Elm  Street  . 

*Lee  Avenue  . 

North  Toronto . 

Pape  Avenue  . 

Parkdale . 

Parliament  Street . 

Peter  Street . 

Queen  Street,  Centre  . 

Queen  Street,  East  . 

Riverside . 

Rusholme  Road . 

St.  Joseph  Street  . 

Spadina  Avenue . 

Station  B . 

Station  C  (Opened  2nd  Feb.,  ’03) 

Strachan  Avenue  . 

Yorkville . 


$7l8>347-5° 

9,280.35 

5,707.00 

4>522,75 
2, 165. 10 
2,216.00 
14,304.00 
4,285.00 
5,416.00 
9,267.00 
256.00 

3>35T- 7° 
1,587.2° 
10, 1 12.54 
6,884.00 
5,971.00 
3>374-°° 

4>85i-°° 

2,810.24 

2,273.00 
4,907.00 
19,940.03 
1,672.56 
61.99 
14. 170.00 
12,318.40 


$870,051.36 


*Does  not  perform  Money  Order,  Postal  Note  or  Savings  Bank 
business. 


TORONTO  POST  OFFICE. 
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TORONTO  AND  BRANCH  OFFICES  IN  TORONTO. 


Post  Office. 

Year  Ended 

30TH  June,  1903. 

No.  of  Money 
Orders  Issued. 

Total  amount  of  Money 
Orders  Issued. 

Toronto  (Main  Office) . 

22,843 

$283,847  92 

Bathurst  Street . 

3H46 

33,408  35 

Bleecker  Street . 

1,275 

9,661  14 

Bloor  Street . 

1 ,682 

14,029  61 

Broadview  Avenue  . 

722 

8,055  00 

Brockton . 

985 

9,223  68 

Carlton  Street  . 

3.752 

36,178  51 

Clinton  Street . 

836 

9,469  46 

Dundas  Street . 

2,739 

25,664  46 

Elm  Street . 

3,  io3 

32,611  23 

North  Toronto . 

9i4 

8,997  4i 

Pape  Avenue . 

329 

3,164  47 

Parkdale  . 

2,336 

25,544  93 

Parliament  Street  . 

1,618 

15,664  08 

Peter  Street . 

2,732 

30,846  30 

Oueen  Street  Centre  . 

1,090 

1 2,933  75 

Oueen  Street  East  . 

1,928 

1 8,223  15 

Riverside . 

860 

8,696  91 

Rusholme  Road . 

669 

6,993  45 

St.  Joseph  Street . 

1,114 

9,631  67 

Spadina  Avenue . 

2,829 

29,849  34 

Station  B . 

5,768 

67,569  31 

^Station  C  .  .  . 

38 

324  88 

Strachan  Avenue . 

838 

7,981  61 

Yorkville . 

2,839 

29,328  93 

*Opened  2nd  February,  1903.  .  .  . 

$67,285 

8737,899  73 
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TORONTO  POST  OFFICE 


SAVINGS  BANK  DEPOSITS. 


Post  Office 


Amount 


Toronto  (Main  Office) 

Bathurst  Street  . 

Bleecker  Street . 

Bloor  Street . 

Broadview  Avenue  .  . 

Brockton  . 

Carlton  Street . 

Clinton  Street . 

Dundas  Street . 

Elm  Street . 

North  Toronto . 

Pape  Avenue . 

Parkdale  . 

Parliament  Street 

Peter  Street  . 

Queen  Street  Centre  . 
Queen  .Street  East  .  .  . 

Riverside  ...  . 

Rusholme  Road  . 

St.  Joseph  Street . 

Spadina  Avenue  . 

Station  B  . 

^Station  C . 

Strachan  Avenue . 

Yorkville  . 


Total 


$236,442  00 
39,884  00 


18,350 

00 

i3-897 

00 

4.364 

00 

6,421 

00 

20, 108 

00 

6,485 

00 

16,529 

00 

53,794 

00 

i,593 

00 

32,732 

00 

13,724 

00 

29,651 

00 

1,729 

00 

20,78b 

00 

n,37i 

00 

i5,903 

00 

41,875 

00 

29,596 

00 

370 

00 

7,597 

00 

77,556 

00 

$700,757 

00 

*Opened  2nd  February,  1903. 
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POSTAL  NOTES 


Sold  and  paid  at  Toronto  and  Branches,  year  ended  June  30th,  1903. 


Post  Office 


Toronto  (Main  Office)  .. .  . 

Bathurst  Street . 

Bleecker  Street  . 

Bloor  Street . . 

Broadview  Avenue . 

Brockton  . 

Carlton  Street  . 

Clinton  Street . 

Dundas  Street . 

Elm  Street . 

North  Toronto . 

Pape  Avenue  . 

Parkdale . 

Parliament  Street  . 

Peter  Street . 

Queen  Street,  Centre 

Queen  Street,  East . 

Riverside . 

Rusholme  Road . 

St.  Joseph  Street . 

Spadina  Avenue . 

Station  B . 

Station  C . 

Strachan  Avenue  . 

Yorkville  . 


Total 


Postal  Notes  Sold 

Number 

Amount 

49,850 

$76-336-95 

1,142 

2,371-49 

37i 

732  45 

579 

1,221.12 

3*4 

774.66 

373 

725-7i 

B485 

4-452-59 

39 1 

897-43 

497 

1-153-94 

82 1 

I-93I-44 

409 

9I5-76 

344 

856.35 

1  >256 

2-535-°8 

504 

1,013.42 

744 

1-674.32 

255 

572.20 

752 

1,569.21 

718 

1,702.72 

446 

972.58 

283 

540. 16 

3-944 

8,876.47 

3-558 

8,086.73 

16 

27.05 

499 

1, 107.01 

836 

1-807.53 

7^.387 

$122,854  37 

Postal  N 

otes  Paid 

Number 

Amount 

403,923 

$614-576.39 

1,078 

2,030. 17 

356 

931.09 

358 

804,72 

278 

498.82 

154 

44i-9i 

2,015 

5-197.48 

231 

639.63 

605 

1,496.71 

874 

2-371-54 

180 

424A5 

59 

164.95 

590 

3-936.i6 

462 

1-32364 

649 

1,235.16 

J55 

344-31 

267 

669.15 

i55 

361.46 

180 

558.64 

444 

1,192.69 

1-544 

4-359-41 

6,722 

7-755-45 

1  T 

37-25 

I  14 

288.7 1 

1,087 

2,396.00 

422,491 

$654-035-89 

HIGHEST  AND  LOWEST  TRANSACTIONS 

ON  THE  TORONTO  STOCK  EXCHANGE  DURING  1903 


BANKS  STOCKS 

Montreal . 

Ontario  . 

Molsons  . 

Toronto  . 

Merchants  . 

Commerce . 

Imperial . 

Dominion . 

Standard . 

Hamilton . 

Nova  Scotia . 

Ottawa . 

Traders . 

MISCELLANEOUS. 

British  America . 

Western  Assurance . 

Union  Life . 

Imperial  Life . 

National  Trust  of  Ontario . 

Toronto  General  Trusts . 

Consumers’  Gas . 

Ontario  and  Ou’Appelle  Land . 

Canada  North-West  Land  (Pref’d).. 
do  do  (Common). 

Canada  Pacific  Railway  Stock . 

Min.,  St.  P.  &  S.  S.  Marie  (Pref d). .  . 
Do.  Do.  (Common)  .. 

Toronto  Electric  Light . 

Canadian  General  Electric  (Common) 

Do  do  (Pref’d) . 

Commercial  Cable . 

Do.  Coupon  Bonds.... 

Do.  Reg.  Bonds . 

Dominion  Telegraph . . . 

Montreal  Telegraph . 

Bell  Telephone . 

Richelieu  and  Ontario  Navigation. . 
St.  Lawrence  and  Chicago  Navigation 

Niagara  Navigation . 

Northern  Navigation . 

Toronto  Railway . 

W  innipeg’  Street  Railway . 

Sao  Paulo  Tram.  L.  &  H . 

Twin  City  Rapid  Transit  (Common). 


— SUMMARY - s 


Highest  Lowest 


2?6 14 

Feb. 

248  )4 

Oct. 

'39 

May 

*25 

Dec. 

215 

Feb. 

198 

May 

25b 

Feb. 

228 

Nov. 

170 

Mar. 

*5°X 

Dec. 

i7o}4 

Feb. 

*5° 

Dec. 

240 

Feb. 

212 

Nov. 

25*)4 

Feb. 

218  )4 

Oct. 

255 

Jan. 

240 

Aug. 

236 

Feb. 

207 

Nov. 

277  )4 

Mar. 

269 

Dec. 

225*4 

Jan. 

209 

Dec. 

148 

April 

1 29  *4 

Dec. 

100 

Dec. 

89 

July 

100 

Dec. 

8714 

Oct. 

*5° 

Aug. 

I5I 

Mar. 

*49 

Oct. 

142 

Mar. 

*35 

Oct. 

i65 

Feb. 

*58)4 

Aug. 

215 

Mar. 

200 

Nov. 

95 

Sept. 

87^ 

Jan. 

99)4 

Mar. 

94 

Mar. 

259/4 

Feb. 

230 

Jan. 

*38)4 

Feb. 

**6)4 

Oct. 

128)4 

Sept. 

1 12 

Nov. 

56'X 

Sept. 

49 

Sept. 

i6o)4 

Feb. 

*25 

Oct. 

2*5 

Feb. 

*38 

Oct. 

109 

Mar. 

104 

Oct. 

*76)4 

Jan. 

*49 

Sept. 

94 

Feb. 

92 

Sept. 

95 

Jan. 

90)4 

Oct. 

1 19X 

Jan. 

1 1 1 

Oct. 

163X 

Dec. 

160 

Feb. 

*45 

Oct. 

104^ 

Feb. 

65 

June. 

i48)4 

Feb. 

107 

Nov. 

*34 

Feb. 

109^ 

Nov. 

148 

Feb. 

73 

Dec. 

118 

Jan. 

89 

Oct. 

*7  3)4 

July 

74/4 

June 

TOO 

Jan. 

1  22X 

Jan. 

79/4 

Oct. 

68 
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Detroit  United  Railway . 

68^ 

Dec. 

66  % 

Nov. 

Toledo  Railway  and  Light . 

37 

Jan. 

30 

Mar. 

Carter  Crume  (Prefd) . 

'03%  Jan. 

iooj^ 

April. 

Dunlop  Tire  (Pref’d)  . 

103 

Jan. 

101 

April. 

W.  A.  Rogers  (Prefd)  . 

JO  3lA 

Mar. 

IOI 

April. 

Dominion  Coal  Co.  (Prefd)  . 

117  A  May. 

1 1 1 

Sept. 

Do.  (Common) . 

i32>2  Jan. 

60 

Oct. 

Do.  (Bonds) . 

109 

Nov. 

108% 

Oct. 

Brit.  Col.  Pack.  Asso.,  A  (Pref’d)... 

99 

Mar. 

95 

April. 

Do.  do.  B  (Prefd).... 

98*4  Jan. 

War  Eagle  Mining . 

19  A 

Feb. 

10 

Sept. 

Republic  Consolidated  Gold  Mining. 

Jan. 

7lA  Jan. 

Payne  Mining . . 

2 1 

July. 

8 

Jan. 

Cariboo  Consol,  Mining  and  Milling. 

18X  Jan. 

1 1 

Jan. 

North  Star  Mining . 

12 

May. 

1 1 

Aug 

Crow’s  Nest  Pass  Coal . 

33° 

Jan. 

300 

Mar. 

Dominion  Iron  and  Steel  (Common). 

62^  Jan. 

7 

Nov. 

Do.  do.  5%  Bonds.. 

89X  Jan. 

5°  A 

Nov. 

Do.  do.  (Prefd)  .... 

97 

Feb. 

2 1  y$  Nov. 

N.  S.  Steel  and  Coal,  6%  Bonds  .... 

111  xA 

fune. 

107^  Nov. 

Do.  do.  (Prefd) .... 

135^  Mar. 

109  J4 

Dec. 

Do.  do.  (Common)  . 

"3# 

Feb. 

68 

Oct. 

Consol.  Lake  Superior  (Common).  ; 

9%  Jan. 

Sept. 

Do.  do  (Pref.).  .  .  . 

23 

April. 

Canadian  Salt  . . 

"9 

April. 

113 

‘Dec. 

LOAN  AND  SAVINGS  CO’S. 

British  Canadian  Loan  &  Invest . 

85 

Dec. 

65 

Sept. 

Canada  Landed  and  National  Invest 

108 

Jan. 

100 

Oct. 

Canada  Permanent  L’n  &  Sav . 

124 

Feb. 

”9 

Oct. 

Canadian  Savings  and  Loan . 

121 

April. 

119 

July. 

Central  Canada  Loan  and  Savings.  . 

<5° 

June. 

149 

July. 

Do.  do.  20%  paid. . 

*35 

June. 

Dominion  Savings  and  Investment..  . 

70 

Jan. 

Hamilton  Provident  and  Loan . 

1 20 

Dec. 

119 

Jan. 

Do.  do.  20%  paid 

1 12 

Mar. 

Huron  and  Erie  Loan  and  Sav . 

185 

Mar. 

179A  Oct. 

Do.  do.  20%  paid 

i75 

April. 

169 

Jan. 

Imperial  Loan  and  Investment . 

70 

Jan. 

Landed  Banking  and  Loan . 

121 

April. 

1 1 8y2 

Jan. 

London  and  Canadian  Loan  and  Agcy 

103V  Feb. 

90 

June 

London  Loan . 

JI5 

May. 

1 12 

Jan. 

Ontario  Loan  and  Debenture . 

123 

June. 

122% 

April. 

Real  Estate.. . . 

80 

Feb. 

• 

Toronto  Mortgage  . 

95 

Jan. 

85 

Aug. 

Do.  do.  10%  paid  . 

75/^  Jan. 

75 

Jan. 
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COMPARATIVE  STATEMENT 


GOODS  ARRIVED  PER  STEAMER  AND  SAILING  VESSEL  FOR 

THE  YEARS  1902  AND  1903 


Description  of  Goods 

General  Merchandise . 

Coal  . 

Wood . 

Lake  Stone  . 

Ice  . 

Fruit  in  Packages . 

(  t 
i  i 
(  i 

Fire  Bricks . 

Shingles  in  Bundles . 

Lumber,  Sawed  or  Square  . 

Grain  and  Pulse  . 

Carriages,  Horses,  etc . 

Oil  in  Bulk . 


1902 

1903 

Tons 

24-744 

29,890 

(  < 

126,199 

1 71 ,787 

Cords 

247 

67 

Toise 

2,670 

3-095 

Tons 

13-595 

Bbls. 

3-075 

769 

Crates 

9lS 

9-353 

Baskets 

597-296 

445-029 

.  Bags 

783 

224 

42,000 

129,000 

64 1 , 000 

Feet  B.M. 

334-00° 

Bushels 

30,000 

92 

!56 

Bbls. 

10,159 

18,626 

The  harbor  was  clear  of  ice  on  March  15th,  having  been  frozen  over 
for  ninety  days.  Solid  ice  formed  again  on  December  14th,  one  day  earlier 
than  last  year. 

The  first  vessel  to  arrive  in  the  harbor  was  the  Steam  Tug  “  Clarke  ” 
with  a  barge  in  tow  loaded  with  ice  from  Frenchmen’s  Bay,  on  March  20th. 

The  last  vessel  to  arrive  was  the  S.S.  “Lakeside,”  Captain  Wigle, 
with  cargo  from  St.  Catharines,  on  December  10th. 

The  number  of  vessels  which  arrived  in  this  port  during  the  season 
was  3,164,  being  107  less  than  in  1902  ;  but  there  is  an  increase  of  nearly 
50,000  tons  register,  showing  that  larger  vessels  are  now  being  used  than 
formerly. 


In- 

De- 

Tonnage 

1902 

1903 

crease 

crease 

1902 

1903 

Propellers,  loaded  .... 

“  fight . 

5*5 

51 

469 

74 

23 

46  1 

r  15L263 

149,320 

Steamers,  loaded  .... 

2,066 

1,988 

CO  • 

913-396 

“  light  . 

2 

2 

955-333 

Sailing  vessels,  loaded 
“  “  light.. 

629 

10 

622 

9 

•  • 

l  .] 

5^665 

60,636 

3-271 

3-^4 

25 

132 

1, 1 16,324 

1, 165,289 

Coal  receipts  for  the  year  per  vessel  are  as  follows,  viz.,  anthracite 
coal,  132,368  tons  ;  bituminous  coal,  39,414  tons;  in  all  171,78710113,  being 
45,588  tons  in  excess  of  1902,  and  12,044  tons  less  than  in  1901. 

The  total  quantity  of  coal  imported  into  Toronto  per  rail  and  vessel  for 
the  year,  as  per  Government  returns,  is  as  follows,  viz.,  anthracite  coal, 
483, 188  tons  ;  bituminous  coal,  614,563  tons  ;  in  all,  1,097,651  tons,  being 
an  increase  of  320,473  tons  over  last  year. 

( Extract  from  the  Harbor  Master  s  Annual  Report  for  igoj.) 
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LIST  OF  MEMBERS 


Members  of  the  Board  of  Trade  of  the  City  of  Toronto 

1st  JANUARY,  1904 
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